
 

 

 

 

 

 

 

 

 

 

TURCAS PETROL A.Ş. 2024 ORDINARY GENERAL ASSEMBLY MEETING 

DATED 6 MAY 2025 – QUESTIONS & ANSWERS 

 

Statement by Mr. Saffet Batu Aksoy regarding the Planned Amendment to 

Turcas’ Articles of Association and the change of Company trade name 

 

As previously announced in our Company's Public Disclosure dated 10.03.2025, the 

Board of Directors of Turcas Petrol decided on amending the article 3 titled “Purpose 

and Scope” (Amaç ve Konu) and article 2 titled the “Trade Name” (Unvan) 

provisions of the Company’s Articles of Association and to change the Company’s 

trade name to "Turcas Holding A.Ş." and to continue the Company’s activities 

through its subsidiaries accordingly. 

 

The main reason for this decision is that since 2006, although not officially reflected 

in its name, our Company has effectively operated as a holding company through its 

subsidiaries. We aim to reflect this de facto situation in the Articles of Association 

beyond the limitations of the petroleum/energy sector, to ensure that potential 

investors can more quickly and clearly understand the Company’s structure, and to 

facilitate the implementation of projects that can increase the Company’s value both 

domestically and internationally. 

 

In accordance with the legislation, this amendment was first submitted to the Capital 

Markets Board for approval and the Capital Markets Board's permission was received 

as of April 30, 2025. Following the approval from the Ministry of Trade, this 

amendment will be presented for the approval of the General Assembly. Since this 

process could not be completed in time for the current General Assembly Meeting, 

the amendment will be submitted to our shareholders for approval at an extraordinary 

general assembly meeting to be held within six months following the Ministry of 

Trade’s approval. Developments regarding this matter will be shared with the public 

via the Public Disclosure Platform (KAP). 

 

No questions were raised by shareholders during the General Assembly meeting. 

 


