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Investor Presentation

DISCLAIMER STATEMENT Turcas Petrol A.$. ("Turcas”) has prepared this presentation document (the "Document”) consisting of documents thereto for the sole purposes of providing information and projections and statements refating to
Turcas (the “Information”). Turcas cannot guarantee the accuracy, adequacy, or completeness of such information, and cannot be responsible for the results. The Information is subject to change without any notice. Neither the Document nor
the Information can construe any investment advise, or an offer to buy or sell Turcas shares. This Document andjor the Information cannot be copied, disclosed or distributed to any person other than the person to whom the Document and/or
Information delivered or sent by Turcas or who required a copy of the same from the Turcas. Any and all information contained in this document are strictly confidential.




Table of Contents

1. Turcas: A Sustainable Investment Platform Page #
Q) TUrcas at @ GlanCe. .......c.oii i 2
D) Group Structure & MIlESIONES. ... e 3-4
c) Shareholding Structure & Stock Information.................ccoiiiiiiiiiii i, 5
d) Turcas Dividend Stream.........o.oiiiii i e 6-7

2. Investments

a) Fuel Distribution : Shell & TUrcas JV.......ooeiiiiiiii e, 8-13
b) Power Generation (Natural Gas Power Plant): RWE & Turcas JV.............. 14-17
3. FInancial OVErVIEW. ... e e, 18-19
O U To = o o = SRR 20

N “ B
wreas e oAk




Turcas: A Sustainable Investment Platform

At a Glance
, )
» Qil & Energy focused Investment Company
= Extensive industrial know-how in Turkish Energy Business
= Active in Fuel Distribution-Lubricants and Power Generation
= Carved-in Business Partnership culture
= Targeting to Further Diversify its portfolio y
= 54% owned by Aksoy Girisimcilik Enerji ve Turizm A.S. (previous title Aksoy Holding) and traded on Borsa
Istanbul since 1992
Corporate Profile = A history full of strong partnerships with global major players
» Rated by Kobirate for Corporate Governance (Latest Rating: 9.65 out of 10)
" among energy companies listed in BIST Corporate Governance Index )
Joint Venture with Joint Venture with Joint Venture with
- - RWE Shell & Turcaz Petrol bp
Existing Operations ) e )
Holding 30% shares of Holding 30% shares of Holding 13.1%® shares of
Shell & Turcas JV RWE & Turcas JV ATAS Oil Terminal
G Since 2006 Since 2009 Since 1970 J
4 )
= Shell & Turcas: Market leader in under canopy sales, #1 in Throughput ratio (sales per station);
“ » RWE & Turcas: One of the most sizeable (800 MW), efficient (57%) and highly reliable CCPPs in the Turkish
Market Position Power market:
= ATAS: 3rd largest Oil Terminal in Turkey with a total capacity of 577K m3;
- J
(s Turcas is the only listed Company in Turkey that provides exposure to local operations of global energy )
giants like Shell and RWE
Key Investment = Strong cash inflows from Shell & Turcas and RWE & Turcas thanks to excellent performance
H ighlights = Portfolio Hedge via exposure in different fields of energy (fuel distribution and conventional power generation)
= No FX risk due to being fully de-levered and Net Cash position; which enables to re-start distributing dividends
\_ o shareholders )
‘ (1) ATAS’ direct ownership is as follows: 68% BP; 27% Shell & Turcas; and 5% Turcas. Since Turcas owns 30% of Shell & Turcas, total of AN
Turcas’ direct and indirect ownership at ATAS becomes 13.1% AN
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Turcas: A Sustainable Investment Platform

Group Structure

\,‘\ Bloomberg Ticker: TRCAS.TI

Reuters Ticker: TRCAS.IS

Ureas s

I l

RETAIL POWER
X |
@ __I__. urcas RWE____. urcas
ar . ano
20 0%
SHELL & TURCAS RWE & TURCAS

PETROL POWER

1,191 Nationwide Shell 800 MW

Branded Fuel Stations** Gas Fired

Power Plant

Lubricants Plant
in Derince

! ! ! ! '

100% 65% 50% 50% 27% 100%

Sl pobuisfily BoAMSUNE (MAHMARS PRGN RWE & TURCAS

STORAGE FUEL STORAGE »
PETROL SERVICES STORAGE  SERVICES TERMINAL GAS IMPORT EXPORT

* In addition to Turcas’ indirect ownership at ATAS through Shell & Turcas (30% of 27%), Turcas also directly owns 5% of the company, which in total
makes Turcas’ ownership at ATAS 13.1%.

** As of end of November 2024
X - B
3 x X

Iurcas L_ _-! Equity Pick Up Consolidation under IFRS fuk — i’-‘ :;:




Turcas: A Sustainable Investment Platform

Corporate Milestones

= Foundation of =Lubricants = Start of = Acquisition by = Acquisition of =Merger with = Foundation of
Turkpetrol Ltd. sales operationsat  Conoco, Conoco’s Royal Dutch Socar &
partnership Atas Refinery  Aksoy and shares in Shellin fuel Turcas JV
with Burmah Partners Turcas by retail under
Castrol - Aksoy Holding Shell & Turcas

{} q | : ~

&castrol Mobil Conoeo‘ﬁhillips AIZSOY

HOLDING

1]
e
p 2007 P 2008 P 2009 P 2011 Y 2013 Y 2014 Y 2016 Y 2018 Y 2022 4

= Partnership= Acquisition = Acquisition of = Divestment=Start of =~ = Divestment= Acquisition of = Start of = Sale of %100
with E.ON  of 51% E.ON shares from operations from STAR 46% shares operations at shares of
AG under sharesof by RWEAG & Petkim at Denizli  refinery of Turcas Turcas Turcas
E.ON & Petkim by  Establishment Power Plant Kuyucak Kuyucak Kuyucak
Turcas JV  Socar & of RWE & Geothermal  Geothermal Geothermal
Turcas Turcas JV PP fromBM PP PP to Albioma
Engineering SA
eon (D petim  RWE petkim RWE  <&rar X
o — MR LN trcas
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Turcas: A Sustainable Investment Platform

Shareholding Structure & Stock Information

Shareholding Structure of Turcas Petrol (as of 30/11/2024) Shareholding Structure of Aksoy Girisimcilik (s of 301172024

1.2%

m Aksoy Girisimcilik Enerji M Erdal Aksoy

ve Turizm A.$ 34.8%

Free Float S. Batu Aksoy
35.70% Banu Aksoy

Individual & Corporate = Other

Local Investors
34.8%

Turcas Corporate Governance Rating — 9.65/10
Rating Scores by Section (out of 100)

Stock Information 98.57
BIST Ticker TRCAS 9.32 95.65
Bloomberg Ticker TRCAS Tl
Reuters Ticker TRCAS IS
IPO Date 04 June 1992
Listed Exchanges Borsa Istanbul (BIST)
Listed Indices BIST CORPORATE GOVERNANCE / BIST

FINANCIALS / BIST ISTANBUL / BIST ALL

SHARES-100/ BIST STARS / BIST HOLDING u Shareholders # Public Disclosure and Transparency
AND INVESTMENT / BIST ALL SHARES

Share Price (30/11/2024) 23.06 TL = Stakeholders Board of Directors
Market Cap. (30/11/2024) 5,894 MM TL

Turcas NN




ICash Inflows From Subsidiaries (shell Turcas & RWE Turcas)

MM TL

20 6

300
32
Mol B lE
s 1 B B v sm P B m o B m K B
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 10M

2024
MM USD

11

34
30 4 7

15 16 7
- = . H . n = :
4

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 10M

2024
B Cash inflows to Turcas from RWE & Turcas JV
M BPA Revenues & Preferred Dividends & SHL Interest Received from Shell & Turcas
B Ordinary Dividends Received from Shell & Turcas
‘ The figures demonstrate actual amounts received in the respective year with no 1A adjustment. The figures exclude VAT A2
(received / paid). ' g )i( g
l'urcas * Includes 8 MM USD Preferred Dividends and 6.30 MM USD + VAT BPA Revenues and 300 MM TL Ordinary Dividends. s 23




IT_urcas: Dividend Payments

31

26

18

14
13

11 11

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
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IF_ueI Distribution: Shell & Turcas JV

N

wraas

= In 2005, Royal Dutch Shell (‘Shell’) and Turcas Petrol A.$. have
merged their fuel retail operations in Turkey under the name of
Shell & Turcas Petrol A.S. (‘STAS’). Newly established company, Royal
STAS, started its operations in July 2006 Dutch Shell

Turcas
Petrol A.S.

= Shell holds 70% of the shares while Turcas Petrol holds remaining 70% 30%
30% in the JV

= After the successful merger in 2006, 650 Turkpetrol branded fuel Shell & Turcas Petrol
stations owned by Turcas and 650 Shell branded fuel stations of
Shell Turkey, along with both companies’ logistics centers, storage
and filling facilities and a lubricant oil production plant in Derince —
izmit and marketing activities were merged under STAS and all
stations started to operate under Shell brand

= Today, STAS operates through 1,191 nationwide Shell branded
fuel stations as of end of November 2024.

= STAS is the market leader in Gasoline and On-Site White Oil sales l l i ¢
as of end of 2023 year-end as well as throughput ratio (white _ ‘ , _
product sales / station), one of the most important profitability KPIs 100% 65% 50% 50% 27%

in the business CEKISAN SAMSUN MARMARA
SHELL  oroRAGE FUEL STORAGE _ATAS OIL

PETROL  orpvicEs STORAGE  SERVICES ERMINAL

wrc¢s N Y&




IF_ueI Distribution: Overall Market Growth

Gasoline Sales (Sector) Diesel Sales (Sector)

3
MM m? +22% yly MMm -4% yly

5.3 3L1 300 ,g, 308 309

1 I
1 4.9 1
- 4 N
39 O . 40 | 2407 232
31 32 33 4, I :
I I I : :
1 1
1 1
1 1
1 1
1 1
1 1
! !
2017 2018 2019 2020 2021 2022 2023 9M2023 9M2024 2017 2018 2019 2020 2021 2022 2023 9M2023 9M2024
White Product Sales (Sector) Lubricants Sales (Sector)
352 38.2 433.0
343 333 4.7 3. N P\
311 32.0 342.9 349.2 361.9
| 280 281 3398 062 3185 | 3269 3197
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1 1
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IF_ueI Distribution: Shell & Turcas JV Volume Growth

Gasoline Sales (STAS) Diesel Sales (STAS)
ths m? [ +22% yly ][ +23% yly ] ths m? [ -4% yly ][ 4% yly ]
1,559 5,479 500
1,424 2339 4,970 !
1,235 | 1,158 4170 7720 4175 5 g6 | 4123 3,950
1,075 1 ’ ’ |
1 1
757 780 805 772 : .
] I I I : :
1 1
1 1
1 1
1 1
1 1
1 1
2017 2018 2019 2020 2021 2022 2023 9M20239M2024 2017 2018 2019 2020 2021 2022 2023 9M20239M2024
White Product Sales (STAS) Lubricants Sales (STAS)
ths m3 [ +0,1% yly ] [ +2% yly ] K tons [ 2% yly ][ -3% yly ]
671q 1164 L1/
4 1 ] 1
6,045 : 5374 88 89 81 87 92 : 90 87
5,117 5280 5, 78
4,928 4,980 ;¢33 ! !
] I I I : I [ I :
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
2017 2018 2019 2020 2021 2022 2023 9M20239M2024 2017 2018 2019 2020 2021 2022 2023 9M20239M2024
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Fuel Distribution: Shell & Turcas JV Market Share

Gasoline Market Shares Diesel Market Shares
e Shell & Turcas ===PO (Vitol) Opet BP Total (Oyak) =—Shell & Turcas ====PO (Vitol) Opet BP Total (Oyak)
-_— 25.3% 22.3%

17.4%

9.3% 8.9%
7'0% — 7.—# 6.5%

YE201Q211H219M21YE211Q221H229M22YE221Q231H239M23YE231Q24 1H249M24

YE201Q211H219M21YE211Q221H229M22YE221Q23 1H239M23YE231Q241H249M24

Onsite White Oil Market Shares (2021-2024 Oct.) Lubricants Market Share
23.0%
0, 0,
22.0% 21.6% 21.9% p16%  221% = Shell & Turcas e===PO (Vitol) Opet BP Total (Oyak)
21.0%
20.0% 9 19,7%
19.0% :
18.0%
17.0% 18.1% 18.2% 18:4%
. 0
16.0%
A A A A A NN NN NN NN NN NN NN NN NN NS SESE ST S S S ST S S
[o\fa\[a\[a\[al[a\[a\ e [a\[a\ e\ [e [aN [aN [a\ [a\ [aN[aN e\ o\ [N [oN [o [a\ [a\[a\IaVIaN o\ Io o\ [N [oN[aN [aN [aN [aN o\ o\ [o [ oX]
NN NN PR RIS UND A
53755285225853738385952553335285285E852348
Shell Opet PO (Vitol)

- - - DR
l'urcas Source: PETDER cumulative data used for gasoline, diesel and lubricants market shares. EMRA cumulative data used for onsite s X
market shares =\ '




IF_ueI Distribution: Shell & Turcas JV Efficiency Metrics

(as of YE 2023)

Market Efficiency Index (as of YE23) Throughput (White Product Sales / Station)
X(times)
1.9
1.3
1.2 11 All Market
Efficiency = 1.0
0.7
. Shell &  Petrol Ofisi BP Opet SECTOR
f T T T T 1 Turcas (Vitol)
Shell & Turcas Petrol Ofisi Opet BP Others
(Vitol) m2018 m2019 m2020 m2021 m2022 =2023
# of Stations (as of YE23)
1,933 1,831
1,170
922
773
I l ’
Petrol Ofisi Opet Shell & Total (Oyak) BP Aytemiz
(Vitol) Turcas
X
N . | £
l-urcas Source: EMRA and PETDER. Efficiency Index is calculated as throughput / sectoral throughput . A *
....... =\ '--n K4
4




Fuel Distribution: Shell & Turcas JV

Net Sales EBITDA
MM TL 9196
305,019 '
1 1
245,942 ' 243705 241,779 7,013 ! \
! 6,369 ! 6,387
: —7 :
| |
1 1
1 1
1 1
1 1
i 2,039 |
55,569 | |
39,325 34501 | L1305 g4 i
m m B i o = a
2019 2020 2021 2022 2023 9M23 oM24 2019 2020 2021 2022 2023 9M23 oM24
Net Income / Loss Shell & Turcas 9M24 Highlights
MM TL Onsite B2B+B2C sales volumes increased by %4 in 9M24 on a
YoY basis. Total sales volume decreased by 2% in the same
1,094 ogo 14 : : -
' 1, > period due to planned 31% drop in commercial fuel sales where
| the margins are much lower (compared to B2B&B2C) due to
723 i competition.
i Net Profit has been realized as 1,145 MM TL in 9M24 mainly due
! to improved margins, strong cash generation, company being in
164 202 ! Net Cash position and resulting lower financing expenses.
—- . : EBITDA has been realized as 6.4 Billion TL in 9M24 thanks to 2.5
2019 . 2021 2022 2023 9M23 9M24

N
urcas

-240

Source: STAS IFRS consolidated financials

Figures for 2022, 2023, 1H23 and 1H24 demonstrate After Inflation Accounting (“IA”) figures as per IAS 29 (financial reporting in hyperinflationary
economies). Figures for 2022 and 9M23 are escalated in order to present all figures with purchasing power as of end of 2023 and 9M24, respectively.

Figures for 2019, 2020 and 2021 demonstrate Before IA figures.

Billion TL EBITDA generation in 3Q24. When comparing the
EBITDA on an annual basis, please bear in mind the high stock
gains realized in 2023.




IP_ower Generation (Natural Gas PP): RWE & Turcas JV

= |n 2009, Turcas and Germany’s RWE established a joint venture company
under the name RWE & Turcas Giiney (‘RTG’) to establish a 800 MW CCPP in
Turkey

= RWE holds 70% and Turcas holds the remaining 30% in the JV

= CCPP is fully operational since June 2013 and designed according to the latest
technology with 57% efficiency (one of the highest in Turkey)

Financial Indebtedness Regarding Turcas’ 30% stake in RTG:

= Turcas’ outstanding project finance loan balance for Denizli Power Plant was
dereased to EUR 0 MM as of end of September 2024.

= There is no financial indebtedness on RTG Balance Sheet as of 30.09.2024.

N
urcas

Denizli CCPP with an installed
capacity of c.a.800 MW

- __ ______________ ]

RWE turaas

Turcas

RWE Turkey Petrol A.S

Holding

70% 30%

Denizli 800 MW CCPP

under Special Purpose
Vehicle (“RTG” or “SPV”)




IP_ower Generation (Natural Gas PP): Overall Market Info

GDP vs Electricity Consumption Growth Turkish Power Generation (by source)

GWh | |

2017 2018 2019 2020 2021 2022 2023

o . m Natural Gas + LNG # Imported Coal+Lignite+Coal
= GDP Growth == Annual Electricity Consumption Growth i
= Hydro Wind, geothermal & other
Average Spot Electricity Price Progression Turkey’s Installed Capacity (since 2012)
TL// MWh
4,500 ~ GW
4,000 - / 2022 Avg: 1,978 \ 3,851 3 8103-8 109 %
3,500 - 3Q22 Avg: 3,082 J 12.2% 91.3 95977 L 12%
4Q22 Avg: 3,544 ) 463 100 g5 88.6

3,000 1 1Q23 Avg: 2,787 4 80 - do.5 73.1 78.5 g s - 10%
2,500 - 2Q23 Avg: 1,767 64.0 "\"8.6% - 8%

2,000 - 3Q23 Avg: 2,078 60 457.1 %
4Q23 Avg: 2,131 ( 5%) 6%
1,500 - 8% 5.1% 6%
; 1Q24 Avg: 2,030 40 - ' £ 4
1,000 - 2Q24 Avg: 1,969 5.2% 3. - 4%
500 4 \ 3Q24 Avg : 2,520 - 20 - I E .y
o o

SISO\ NS 0,07 97N S OAS SN X D (O SN A NN SO
W QT QY G 3 WA W 0T WK S B o oS Y N VP o 201220132014201520162017201820192020202120222023
mmm nstalled Capacity ===y /y chng

A&

l'urcas Source: Turkish Statistical Institute, Turkish Electricity Transmission Company, EPIAS ' g
e A‘
1




IP_ower Generation (Natural Gas PP): RWE & Turcas JV

RTG Average Electricity Sales Price (TL/MWh)

Cash inflows to Turcas from RWE & Turcas JV (MM TL)

4,506

10212Q213Q214Q211Q222Q223Q224Q221Q232Q233Q234Q231Q242Q243Q24

Electricity Sales

MM TL
B SHL Repayment M Cash Capital Decrease = Dividend Payment

32
8 - 11 11 20 8 6
— I . - s

2013 2014 2015 2016 2017 2018 2019 2022 2023

Capacity Utilization Rate

Gwh

4,281 4,359

1
1
2,859 |
1 0
’ ! 2,318
12,081
! A
1
|
1
1
!
2019 2020 2021 2022 2023 9M23 9M24

l’urcas Source: RWE & Turcas IFRS consolidated financials.

%

64% 64%

+12% yly

46%
41%

1|

2019 2020 2021 2022 2023 oM23 oM24

47%
42%
37%




IP_ower Generation (Natural Gas PP): RWE & Turcas JV

Net Sales EBITDA

1,828

MM TL MM TL
996

|
11,454 | 12,343

: N\
8,153 /1
1
| 417

2,715 | 5 84 .

1,061 1548 . ! - !
1
_ I - ; 2019 2020 2021 2022 2023 9m23 9M24

408
2019 2020 2021 2022 2023 9M23 IM24

Net Income / Loss RWE & Turcas 9M24 Highlights
MM TL
2,880 ! Although the electricity generation in 9M24 has increased by 11% on
| YoY basis, Net Sales has decreased by 34% due to the decreasing
| electricity prices in 9M24 on YoY basis and inflation escalated 9M23
| net sales.
1
| EBITDA has increased significantly by 144% on YoY basis in 9M24
i due to the improved market conditions and outstanding performance
10 379 | 84 of the power plant in 3Q24 both compared to 1H24 and 3Q23.
- 1
L | | Positive bottom-line performance is impacted by (i) increased
2019 2020 2021 2022 2023 f IM24 generation & margins supported by high summer season and (ii)
2172 increasing financing income.
278 gs4

‘ Source: RWE & Turcas IFRS consolidated financials

> Figures for 2022, 2023, 9M23 and 9M24 demonstrate After Inflation Accounting (“IA”) figures as per IAS 29 (financial reporting in hyperinflationary
Iurcas economies). Figures for 2022 and 9M23 are escalated in order to present all figures with purchasing power as of end of 2023 and 9M24, respectively.

Figures for 2019, 2020 and 2021 demonstrate Before |A figures.




IT_urcas Consolidated IFRS Summary BS & PL

IFRS Consolidated Financial Statements & Financing Ratios

Balance Sheet . million TL 2023 9M2024 YTD Income Statement, million TL 9M2023 o9M2024 Y/IY
Revenues 0 0 n.m.
Cash & Cash Equivalents 244 243 -1%| |Gross proiit o o o
Associates (STAS & RTG) 8,619 8,854 30p| (Operating Expenses -146 -185 6%
) 0 Other Operational Income (Net) -31 253 920%
Fixed Assets 233 229 2% Operating Profit/ Loss 177 o8| 156%
Financial Investments (ATAS) 161 118| -26%| |Income from Investments 427 200| -53%
. . I f Subsidiari 59 369 27%
Financial Assets (FMv of Preferred Shares, VCF investment) 602 505 -169| | COMe Trom Subsidianes e
Shell & Turcas 324 344 6%
Total Assets 9,917 9,965 0% RWE & Turcas 265 251 100%
S - T Financial Liabilities (PF Loans for RTG) 302 0 nm.| [Earnings Before Financing & Tax 309 667
. ) R Net Financial Income / Expense -133 84 163%
L - T Financial Liabilities (PF Loans for RTG) 242 0 n.m. Net FX Income / Expense 169 a1l 110
Equity 9,342 9,937 6%| |Monetary Gain/Loss 152 -135 | -189%
Total Liabilities & Equity 9917 9965 0% Net Profit/ Loss Before Tax 328 616 88%
: : Deferred Tax Expense -8 -21 144%
Net Debt/(Net Cash) 299 -243| -181%| |Net Profit/ Loss 320 595|  86%
Leverage & Net Leverage MM TL Equity & Equity Financing 99.7%
10,500 - 7 100%
9,000 -
68% - 80%
60% 7,500 -
57% !
55% 52%509
9% 50% - 60%
9 6% 6,000 - 0
20% 44% 459 »
0
. 1% 4,500 A L 40%
’ 3,000 1
10% 9% - 20%
5% 305 1 1,500 A
l 0% 0%
| 0 1 [ | || || || | - L 0%
2015 2016 2017 2018 2019 2020 2021 2022 2023 9M2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 9M2024
x mlLeverage ' NetLeverage m Equity Assets ===Equity/Total Assets
e,

Iurca Note: Leverage = Financial Liabilities / Total Assets, Net Leverage = Net Debt / Total Assets
All 2023 figures are based on the 2023 year-end restated financials.



Iﬁnancial Deleveraging Successfully Completed

MM EUR Denizli CCPP +TKG PP Project Finance Loan Balance
200 -
As of 30.09.2024: 100% of Denizli CCPP Loans have
been repaid.
Current Loan Balance is 0 bringing Turcas to debt-
150 - free and net cash position.
127
114
100
100 -
85
50 - I
0 T T T T T T T T T T . T - T -
2013 Dec. 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 9M

m Denizli CCPP Loan mTKJ PP Loan

After the voluntary early repayments, consolidated loan balance of Turcas has decreased to 12.3 MM EUR by 2023-end.

With the further voluntary early repayments in March & April & June & September 2024 (12.3 MM EUR), loan balance has

decreased to 0 MM EUR as of 30 September 2024 and the loan has been closed.
Turcas became debt-free and at a 6.3 MM EUR Net Cash position as of end of September’24.

e ~ R
Turcas N




|2_024 Guidance vs Realizations as of end of 3Q24

Guidance
(as of 18 April
2024)

Cash Inflows From Subsidiaries

Shell & Turcas - Preferred Dividend (8 MM $) + BPA Revenue (7.6
MM $)
(BPA Revenue collected in March, Preferred Dividend collected in
June)

Shell & Turcas — Ordinary Dividend (Turcas Share) :
(30 MM TL collected in March, 90 MM TL collected in June, 180 MM 60
TL collected in October)

RWE & Turcas — Ordinary Dividend (Turcas Share) 30

RWE & Turcas — 2024 Electricity Generation Forecast (Reason for

revision is the slightly improving market conditions)

Early and Scheduled Principal Repayments of Denizli CCPP PF
Loans (The loan has been closed as of 30 September 2024)

Year End Net Cash Forecast — (YE Cash Balance — Debt Balance)

Updated guidance
(as of 05 November
2024)

Operational Projections for RWE&Turcas : : : :
Denizli CCPP Loan Repayments
Turcas Cash Position / Indebtedness

Realizations (as of end

Difference of 3Q2024)

(without taking into consideration any potential advance dividend : 4.0 10.2 6.2 6.3 EMUI\Q
distribution by Turcas in 2024) :
‘ Note: Guidance figures reflect Turcas’ expectations as of the disclosure date and may need to be revised depending on the e : ;‘E: :

l'urcas macroeconomic conditions and operational performance of the Subsidiaries.




[urcas

Thank you!

Contact Information

Mert GOKNAR LRl
, . Corporate Finance and Investor
Finance Director .
_ Relations Manager
SRR GBS i E-mail: arif.sahin@turcas.com.tr
Phone: +90 212 259 00 00 / Ext: 1243 Phone: +90 212 259 00 00 / Ext: 1238 s

DISCLAIMER STATEMENT Turcas Petrol A.$. ("Turcas") has prepared this presentation document (the "Document”) consisting of documents thereto for the sole purposes of providing information and projections and statements refating to

Turcas (the “Information”). Turcas cannot guarantee the accuracy, adequacy, or completeness of such information, and cannot be responsible for the results. The Information is subject to change without any notice. Neither the Document nor
the Information can construe any investment advise, or an offer to buy or sell Turcas shares. This Document and/or the Information cannot be copied, disclosed or distributed to any person other than the person to whom the Document and/or
Information delivered or sent by Turcas or who required a copy of the same from the Turcas. Any and all information contained in this document are strictly confidential.
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