ureas

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
34398 Maslak Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.
Istanbul, 10.05.2016
No: TP.A.YP1.2016.0839

Material Disclosure:

About the “Investment Incentive Certificate” granted to our subsidiary Turcas BM Kuyucak Jeotermal
Elektrik Uretim A.S.

BORSA iSTANBUL
ISTINYE-iISTANBUL

Our Company has been informed that Turkish Ministry of Economy's Incentive Practices and Foreign Capital
General Directorate has granted an "Investment Incentive Certificate™ to our 46% indirect subsidiary Turcas
BM Kuyucak Jeotermal Elektrik Uretim A.S. ("TBK") to be valid until 08.04.2019. Investment amount, which
is covered by the above mentioned "Investment Incentive Certificate™, is TL 144,463,075. Incentives granted
include VAT (Value Added Tax) and customs tax exemption.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
34398 Maslak Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.
Istanbul, 09.05.2016
No: TP.A.YP1.2016.0833

Material Disclosure:

About Tax Penalty Notified to our subsidiary, Shell & Turcas Petrol A.S.

BORSA iSTANBUL
ISTINYE-iISTANBUL

Following our public disclosures dated 30.12.2014 and 31.12.2014, our Company has been notified that our
30% subsidiary Shell & Turcas Petro A.S. has won the tax case regarding tax principal amounting to TL
55,011,446.26 and tax penalty amounting to TL 77,941,143.28 in the court of first instance based on merits of
the case filed against the tax office regarding tax principal amounting to TL 55,980,247.38 and tax penalty
amounting to TL 79,394,344.96.

Kind regards,

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tiirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
34398 Maslak Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.
Istanbul, 05.05.2016
No: TP.A.YP1.2016.0824

Material Disclosure:

About the Talks with Turcas Enerji Holding A.S. and BM Regarding Shareholding Structure at Our
Geothermal Energy Power Plant Project

BORSA iSTANBUL
ISTINYE-ISTANBUL

As disclosed in our Company’s public disclosure dated 01.05.2016, initial talks have started between our 100%
subsidiary Turcas Enerji Holding A.S. (“TEHAS”) and BM Miihendislik ve Insaat A.S. (“BM”), that is equal
stake partner in our 46% indirect subsidiary Turcas BM Kuyucak Jeotermal Elektrik Uretim A.S. (“TBK”),
regarding acquisition of BM’s 46% shares in TBK by our subsidiary TEHAS and increasing TEHAS’s stake in
TBK from existing 46% to 92%.

As a result of the mentioned talks, both parties have reached an agreement regarding TEHAS’s acquisition of
46% stake in TBK owned by BM (10,032.600.00 shares with a nominal value of TL 10,032,600.00). The
mentioned transaction is subject to approval from the related legal entities. Following the necessary approvals
and finalization of the deal, Turcas Petrol A.S. will become majority shareholder of TBK. Therefore, TBK
financials will be fully consolidated under Turcas Petrol A.S.’s IFRS financials from 2Q16 onwards.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
34398 Maslak Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.
Istanbul, 01.05.2016
No: TP.A.YP1.2016.0804

Material Disclosure:

About the Initial Talks with Turcas Enerji Holding A.S. and BM Regarding Shareholding Structure at
Our Geothermal Energy Power Plant Project

BORSA iSTANBUL
ISTINYE-ISTANBUL

Our Company has been informed that initial talks have started between our 100% subsidiary Turcas Enerji
Holding A.S. (“TEHAS”) and BM Miihendislik ve Insaat A.S. (“BM”), that is equal stake partner in our 46%
indirect subsidiary Turcas BM Kuyucak Jeotermal Elektrik Uretim A.S. (“TBK”), regarding acquisition of
BM’s 46% shares in TBK by our subsidiary TEHAS and increasing TEHAS’s stake in TBK from existing 46%
to 92%. The mentioned transaction is subject to final agreement by both parties and the following approvals
from the related legal entities. Further information will be shared with the public in a timely manner.

Kind regards,

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
34398 Maslak Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.
Istanbul, 29.04.2016
No: TP.A.YP1.2016.0794

Material Disclosure:

About the Power Generation License Approval of Turcas BM Kuyucak Jeotermal Elektrik Uretim A.S.
(our 46% Indirect Subsidiary)

BORSA iSTANBUL
ISTINYE-ISTANBUL

As previously announced in our Company’s Public Disclosure dated 22.03.2016, Turcas BM Kuyucak
Jeotermal Elektrik Uretim A.S.’s (“TBK”), our 46% indirect subsidiary, has applied to EMRA on 21.03.2016
with an aim to obtain power generation license for the planned Geothermal Electricity Power Plant (GEPP)
project located in Aydin Province, Kuyucak region with 18 MW installed capacity. Our Company has been
informed that EMRA has approved the above mentioned power generation license application.

The mentioned geothermal power plant investment is planned to start commercial operations in the fourth
quarter of 2017.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak 34398 Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.18 (Fax)
Subject : Declaration pursuant to the Communique by the Capital

Markets Board Serial: VIII, no. 54.

[stanbul, 11.04.2016
No: TP.A.YP1.2016.0693

Material Disclosure:

Independent Board Member Nominees

BORSA iSTANBUL
ISTINYE-iSTANBUL

Pursuant to Resolution of Turcas Petrol A.S. Board of Directors no. 2016/14 of 11.04.2016; it has been
resolved that in accordance Corporate Governance Committee’s evaluation report prepared in line with
Capital Markets Board’s Corporate Governance Communique no. 11-17.1, re-nomination of Ms. Ayse
Botan Berker and nomination of Mr. Mehmet Sami to replace Ms. Neslihan Tonbul (whose term of
duty expires during 2015 Annual General Meeting) as Independent Board Member shall be submitted
to the approval of shareholders during 2015 Annual General Meeting to be held on 3 May 2016.

Kind regards,

We hereby declare that our above disclosure is compliant with the principles stated under the
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to
us fully, that the information are compliant with our legal books, records and documents, that we use
our best efforts to obtain the information related to the subject fully and correctly, and that we are
responsible for any disclosure herein.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sisli, istanbul, Turkiye

T: #90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr



CV-TR
Ayse Botan Berker (Bagimsiz Aday)

Ayse Botan Berker, Orta Dogu Teknik Universitesinde isletme egitimi aldiktan sonra, ABD’deki
University of Delaware’de ekonomi (izerine yiiksek lisans yapmis, Marmara Universitesi'nde bankacilik
ve finans Uzerine doktorasini tamamlamistir. Berker, kariyerine 1978 yilinda T.C. Merkez Bankasr’nda
baglamis, Odemeler Dengesinden Sorumlu Midir Yardimciligi, Dis lligkiler Genel Mudurligi
binyesinde Uluslararasi Kuruluglar Mudirligdu ve Londra Temsilciligi gorevlerini tstlenmistir. 1999
yilinda T.C. Merkez Bankasi'ndan ayrilmadan énce, Dis lliskiler Genel Mudiirligirnde Genel Mudiir
Yardimcisi olarak gérev yapmistir. 1999 — 2012 yillari arasinda Fitch Ratings istanbul ofisinde Genel
Mudur olarak gorev yapan Berker, grup disi firmalardan Merit Risk Yonetimi ve Danigsmanlik Hizmetleri
A.S.’nin kurucu ortaklari arasinda yer almaktadir. Berker, kredi derecelendirme, risk degerlemesi,
o6demeler dengesi, dis borg yonetimi, sermaye piyasalari, kambiyo dizenlemeleri ve AB iliskileri
konularinda uzmanlagmistir. 2012 yilindan beri Turcas Petrol A.S.’de Bagimsiz Yoénetim Kurulu
Uyeligi'ni siirdiiren Berker'in, ayni zamanda Denetim, Kurumsal Yénetim ve Riskin Erken Saptanmasi
Komite Uyelikleri bulunmaktadir. Grup disi firmalardan Rhea Girisim’de Bagimsiz Yénetim Kurulu
Uyesi olarak gérev yapan Berker, Bahgesehir ve Marmara Universitelerinde finans alaninda ders
vermektedir.

SPK Kurumsal Yénetim ilkeleri uyarinca Ayse Botan Berkerin son 10 yilda (istlendigi gérevler esas
itibariyle yukarida agiklanmis olup, Yoénetim Kurulu Uyesi segilmesi durumunda Sirket faaliyetlerini
etkileyebilecek husus bulunmamaktadir. Bagimsiz Uye adayi olan Berkerin bagimsizlik beyani
alinmigtir.

Mehmet Sami (Bagimsiz Aday)

Mehmet Sami, Pretium Kurumsal Danigmanlik istanbul-Tirkiye’nin kurucusudur. Mehmet Sami'nin
kurumsal finansman ve 6zel sermaye danismanligi alanlarinda 28 yili agkin deneyimi bulunmaktadir.
28 yillik sure zarfinda Finansbank, Euroturk Bank, Ata Yatinm semsiyeleri altinda ve son dénemde
Deloitte Turkiye M&A ve Borglanma Danismanhgi Lider Ortagi ve Deloitte Kiresel M&A Icra Kurulu
Uyesi olarak, Turkiye’de uluslararasi mugsteri tabani olusturulmasina katkida bulunmustur. Bunun
yaninda bir c¢ok &zellestirmede, M&A sureclerinde bilfill katki saglamis ve Turkiye’'deki buyuk
uluslararasi girisim ortakliklarinin kurulmasina katki saglamigtir. 1996 yilindan buglne, bir ¢cok 6zel
sermaye islemlerinin baslatiimasinda ve yuratilmesinde goérev almistir (1996-1999 yillar arasinda
gergeklesen tim iglemlerin %35’i). 2000 yilinda Turkiye'deki ilk ve en blylk 6zel sermaye fonunun
kurulmasina 6ncllik etmistir. Bahsedilen fona stratejik danismanlik yapmis ve Yatinm Komite’sinde 7
yil boyunca hizmet vermistir. Satin alma tarafi hizmetleri yaninda 12 6zel sermaye iglemlerine
danigmanlik hizmeti sunmustur. Mehmet Sami, Turkiye’de en buylk bagimsiz sirketlerden biri haline
gelen Ata Yatinm’in Yatinm Bankaciligi, Arastirma ve Kurumsal islemler bélimlerinin kurucusudur.
Ata Yatinm’da gecen 19 yilin ardindan, 2012°'de Deloitte Kurumsal Finansman’a ge¢cmis ve M&A ve
Borclanma Danismanligi Lider Ortak olmus ve Deloitte Global M&A icra Kurulu'na hizmet vermistir.
Mehmet Sami ayrica cesitli sirketlerde Kurumsal Yodnetim standartlarinin  saglanmasi ve
yapilandiriimasinda rol almis ve bagimsiz yéneticilik yapmistir.

SPK Kurumsal Yénetim ilkeleri uyarinca Mehmet Sami'nin son 10 yilda Ustlendigi gorevier esas
itibariyle yukarida agiklanmis olup, Yénetim Kurulu Uyesi secgilmesi durumunda Sirket faaliyetlerini
etkileyebilecek husus bulunmamaktadir. Bagimsiz Uye adayi olan Mehmet Sami’'nin bagimsizlik
beyani alinmigtir.



CV-ENG
Ayse Botan Berker (Independent)

Ayse Botan Berker holds a Bachelor's Degree in Business Administration from  Middle East
Technical University, a Master’'s Degree in Economics from the University of Delaware in the United
States, and a PhD in Banking & Finance from Marmara University. Beginning her career at the
Central Bank of the Republic of Turkey in 1978, Dr. Berker worked on various assignments as Deputy
Director of Balance of Payments, Director of International institutions at the Directorate General for
External Affairs, and the London Representative of the Bank. Before leaving the Bank in 1999, she
served as Deputy Director General of the Directorate General for External Affairs. Between 1999 and
2012, Dr. Berker was the General Manager of Fitch Ratings’ Istanbul Office. Outside of the Group, she
is one of the founding partners of Merit Risk Management and Advisory Services. She is a specialist in
Credit Ratings, Risk Assessment, Balance of Payments, External Debt Management, Capital Markets,
Exchange Regulations, and EU Relations. She has been an Independent Board Member of Turcas
Petrol since 2012, as well as a Member of the Audit, Risk Management and Corporate Governance
Committees. She is also the Member of the Board of Rhea Private Equity, outside of the Group, and
gives lectures on finance at Bahgesehir and Marmara Universities.

In line with Capital Markets Board Corporate Governance Principles, main duties Ayse Botan Berker
has conducted during the last 10 years have been summarized above. There would be no major
issues which may affect the activities of Turcas Petrol A.S. if Ayse Botan Berker is elected as a
member of Board of Directors. Independency statement of Ayse Botan Berker is obtained.

Mehmet Sami (Independent)

Mehmet Sami, is the Founding Partner of Pretium Corporate Advisory in Istanbul-Turkey. Mr. Sami
has more than 28 years of experience in corporate finance and private equity advisory fields. Within 28
years, under Finansbank, Euroturk Bank, Ata Invest and lately as «Lead M&A and Debt Advisory
Partner within Deloitte Turkey and Deloitte Global M&A ExCo Member», assisted establishing
international client base and presence, while undertaken various Turkish privatization, cross-border
M&A and large international joint ventures in Turkey. Since 1996, he has initiated and executed
number of Private Equity deals (approx. 35% of all between 1996-1999). In 2000, pioneered and
raised the first and largest PE Fund in Turkey,acted as “Strategic Advisor To the Fund” and served on
IC for 7 years. Besides BuySide services, has advised on 12 PE deals in Turkey. Mehmet Sami
initiated and founded Ata Invest’s Investment Banking, Research and Institutional Trading divisions
that became one of the largest independent firm in Turkey. After nearly 19 years at Ata Invest, moved
to Deloitte Corporate Finance to become the Lead M&A and Debt Advisory Partner in 2012 and
served on the Deloitte Global M&A ExCo. He restructured and set corporate governance standards in
two Turkish firms while serving as an Independent Director.

In line with Capital Markets Board Corporate Governance Principles, main duties Mehmet Sami has
conducted during the last 10 years have been summarized above. There would be no major issues
which may affect the activities of Turcas Petrol A.S. if Mehmet Sami is elected as a member of Board
of Directors. Independency statement of Mehmet Sami is obtained.
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak 34398 Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.18 (Fax)
Subject : Declaration pursuant to the Communique by the Capital

Markets Board Serial: VIII, no. 54.

[stanbul, 11.04.2016
No: TP.A.YP1.2016.0692

Material Disclosure:

Appointment of Independent Audit Company

BORSA iSTANBUL
ISTINYE-iSTANBUL

Pursuant to Resolution of Board of Directors no. 2016/13 of 11.04.2016; it has been resolved that in
accordance with Turkish Commercial Code, Capital Markets Law and related legislation as well as the
positive view of the Company’s Audit Committee, Giiney Bagimsiz Denetim ve Serbest Muhasebeci
Mali Miisavirlik Anonim Sirketi (a member of Ernst & Young Global)’s election for the independent
audit of financial statements of the fiscal year 2016 shall be submitted to the approval of shareholders
during 2015 Annual General Meeting.

We hereby declare that our above disclosure is compliant with the principles stated under the
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to
us fully, that the information are compliant with our legal books, records and documents, that we use
our best efforts to obtain the information related to the subject fully and correctly, and that we are
responsible for any disclosure herein.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sisli, istanbul, Turkiye

T: #90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 04.04.2016
No: TP.A.YP1.2016.0663
Material Disclosure:

2016 Guidance

BORSA iSTANBUL
ISTINYE-iSTANBUL

In accordance with Article 10 of Communiqué on Public Disclosures (I1-15.1) by the Capital Markets
Board, please find attached Turcas Petrol A.S.'s expectations for the year 2016.

Kind regards,

We hereby declare that our above disclosure is compliant with the principles stated under the
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to
us fully, that the information are compliant with our legal books, records and documents, that we use
our best efforts to obtain the information related to the subject fully and correctly, and that we are
responsible for any disclosure herein.

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
Finance Director Member of Board of Directors
and CEO

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tiirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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2016
GUIDANCE

DISCLAIMER STATEMENT Turcas Petrol A.$. ("Turcas") has prepared this presentation document (the "Document”) consisting of documents thereto for the sole purposes of providing information and projections and statements refating to
Turcas (the “Information”). Turcas cannot guarantee the accuracy, adequacy, or completeness of such information, and cannot be responsible for the resulis. The Information is subject to change without any notice. Neither the Document nor
the Information can construe any investment advise, or an offer to buy or sell Turcas shares. This Document andjor the Information cannot be copied, disclosed or distributed to any person other than the person to whom the Document and/or
Information delivered or sent by Turcas or who required a copy of the same from the Turcas. Any and all information contained in this document are strictly confidential.




I_FINANCIAL EXPECTATIONS

Balance Sheet Indicators (%) !
Net Debt / Total Assets E ~20%
Equity / Total Assets i ~60%
Investments Accounted by Equity Method / Total Assets E ~60%
Shell & Turcas - Management Fee i ----- 24,000 ,
RWE & Turcas - Interest Income Accrual from Shareholder Loan i 30,000
Dividend Income to be received from Shell & Turcas i 15,000
RWE & Turcas - Interest Income (in cash) from Shareholder Loan E 9,000

|
Aydin Kuyucak Geothermal Project i 47,000 |
Denizli Karakova Geothermal Project E 6,000

Guidance regarding Subsidiaries (ths TL) ;
EBITDA (Shell & Turcas) : 580,000
EBITDA (RWE & Turcas) EL 10,000

|
Sales Volume of Shell & Turcas (ths m3) i 5,956 |
Electricity Sales of RWE & Turcas (GWh) ir' 2,800
Gas Consumption of RWE & Turcas (mcm) E——m 550 —-;

‘ Important Note: Expectations are based on normal market conditions and subject to change according to any fluctuation in market conditions.
TUFCOS sales volume of Shell & Turcas includes LPG, Lubricants as well as retail and commercial fuels.




I_OPERATIONAL EXPECTATIONS (I/11)

Investments

2015
Realizations

2016
Expectations

Renewal of Shell & Turcas dealer contracts and
reinforcing strong market position

Commissioning of Evaporative Cooling for gas turbines of
RTG Denizli Combined Cycle Gas Fired Power Plant in
order to enhance efficiency

Wind power plant license (116 MW) applications in April
2015

Pre-license revision of Turcas BM Kuyucak Jeotermal
Elektrik Uretim A.S. (TBK) geothermal power plant
project from 13.2 MW to 18 MW in December 2015

Final investment decision taken for TBK Aydin Kuyucak
geothermal power plant project; achievement of financial
closing (Total Investment: USD 71 min 250 ths —including
financing costs-; Project Finance Loan: EUR 15 min +
USD 40.5 mIn cash and/or non-cash & TL 10 min non-
cash; Maturity: 14 yrs; Debt/Equity: 80%/20%). Following
the start of commercial operations, the project is
expected to generate an annual EBITDA of USD 9.5 min

Obtaining operation license in Denizli Karakova
geothermal field and continuing exploration activities in
Manisa Golmarmara geothermal field, where we have
exploration licenses for both fields

Recovery at Shell & Turcas Petrol A.$. regarding
profitability following the end of dealer contract renewal
cycle and stabilization in fuel prices

Additional capex of TL 19 min at RTG Denizli Combined
Cycle Gas Fired Power Plant in order to enhance
efficiency (to be financed via RTG’s existing equity)

Becoming a partner in an imported coal / lignite and/or
reservoir hydro power plant project, initiating a greenfield
investment or participating in tenders on its own/via
consortium with an aim to acquire generation assets
including privatization portfolio of State Electricity
Generation Company («<EUAS») in line with our strategy
of portfolio diversification in electricity generation

Obtaining electricity generation license of TBK Aydin
Kuyucak geothermal power plant project and continuing to
execute project management activities with an aim to start
commercial operations in 2017

Participating in wind power plant tenders, subject to
announcement of privatization calendar by EMRA

Competion of drilling permits in Denizli Karakova
geothermal field

Continuation of project development to supply natural
gas from abroad with an aim to diversify gas sources

. Important Note: Expectations are based on normal market conditions and subject to change according to any fluctuation in market conditions. s,
[UMCOS 2015 realizations include realizations up to date |




I_OPERATIONAL EXPECTATIONS (II/11)

2015
Realizations
*  Completion of TL 45 million capital increase (bonus) «  Offering 3% dividend yield to our shareholders at
process following the approval in 2014 Turcas Petrol minimum (gross dividend amount/mcap)

Annual General Meeting
. No action planned for buy-back shares of Turcas Petrol
+  Completion of capital reduction at Turcas Rafineri A.S. (5.36% of paid-in capital)

Yatirimlart A.S. (from TL 115 min to TL 520 ths)

*  Merger of Turcas Gaz Toptan Satig A.S. and Turcas
Rafineri Yatinmlari A.$. under Turcas Petrol A.S.,
enabling managerial efficiency

*  Increasing paid-in capital of RWE&Turcas Gliney Elektrik
A.S («RTG»), our 30% subsidiary, from TL 510 min to TL
1,072 min (via conversion of a portion of shareholder loan
receivables — TL 562 min- into equity). As a result of this
transaction, RTG’s financial expenses arising from
interest and VAT expenses on shareholder loans are
expected to be reduced by 50%

N

Important Note: Expectations are based on normal market conditions and subject to change according to any fluctuation in market conditions. &,

[urcas 2015 realizations include realizations up to date
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak 34398 Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.18 (Fax)
Subject : Declaration pursuant to the Communique by the Capital

Markets Board Serial: VIII, no. 54.

Istanbul, 01.04.2016
No: TP.A.YP1.2016.0657

Material Disclosure:

2015 Dividend Distribution

BORSA iSTANBUL
ISTINYE-iSTANBUL

Pursuant to Resolution of Board of Directors no. 2016/10 of 01.04.2016; it has been resolved to submit
the following proposal to the approval of General Assembly during 2015 Annual General Meeting:

In accordance with 2015 year-end consolidated financial statements prepared and audited in
accordance with the regulations of Capital Markets Board, TL 14,300,000 (gross TL 0.052963, net TL
0.045019 per each share with TL 1 nominal value) dividend to be funded from retained earnings shall
be distributed in cash starting from 24.05.2016.

We hereby declare that our above disclosure is compliant with the principles stated under the
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to
us fully, that the information are compliant with our legal books, records and documents, that we use
our best efforts to obtain the information related to the subject fully and correctly, and that we are
responsible for any disclosure herein.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sisli, istanbul, Turkiye

T: #90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr



TURCAS PETROL A.5. 2015 Dividend Distribution Table (TL)
1. Paid-in Capital 270,000,000.00
2. Legal Reserves (According to Statutory Books) 36,226,492.26
Info on priviledges regarding dividends, if there is any as per Articles of Association None
According to CMB Financials According to Statutory Financials
3. |Profit Before Tax - 31,776,371.00] 32,949,264.81
4. |Tax Expense (-) 4,645,243.00 8,024,075.73
5. |Net Profit (=) -36,421,614.00 24,925,189.08
6. |Prior Years' Losses ( -) - 11,754,313.95
7. |1st Legal Reserves ( -) 658,543.76) 658,543.76
8. INET DISTRIBUTABLE PROFIT (=) - 37,080,157.76 12,512,331.37
9. |Donations Made During the Year (+) 125,530.00,
Net Distributable Profit including donations to be used
10. Jin the calculation of first dividend (=) 36,954,627.76
11.First Dividend to Shareholders -
-Cash E
-Bonus Shares E
Total E
12. |Dividends Distributed to Owners of Privileged Shares |
13. |Dividends to Board Members, Employees, etc. |
14.|Dividends Distributed to Redeemed Shareholders E
15. |Second Dividend to Shareholders E
16. |Second Legal Reserves 80,000.00
17. |Statutory Reserves g
18. |Special Reserves E
19. [EXTRAORDINARY RESERVES E 12,512,331.37|
20. |Other sources provided for distribution 14,300,000.00 14,300,000.00
Retained Earnings 14,300,000.00 14,300,000.00

DIVIDEND PAYOUT RATIO

TOTAL DIVIDEND AMOUNT (TL) THE RATIO OF DIVIDEND DISTRIBUTED|DIVIDEND PER SHARE WITH 1 TL NOMINAL

TO SHAREHOLDERS TO NET VALUE

DISTRIBUTABLE INCOME(TL)
GROUP
CASH (TL) BONUS SHARES (TL) RATIO (%) AMOUNT (TL) RATIO (%)

NET AD 12,154,993.25 0.045019) 4502
B 5.13] 0.045598] 2.56(
C 1.99) 0.052963] 5.29€
TOTAL 12,155,000.36) 0.045019) 4502

(1) Consists of free float and remaining other shares (not publicly traded). As these shareholders' identities (real/legal person) are unknown, net dividend amounts

were calculated with the "real person" assumption
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MATERIAL DISCLOSURE FORM

Title of Company : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak 34398 Sariyer istanbul
Telephone and Fax: 0.212.259.00.00
0.212.259.00.19
Subject : Declaration pursuant to the Communication by the Capital

Markets Board Serial: VIII, no. 54.

Istanbul, 01.04.2016

Material Disclosure:

2015 Annual General Meeting

BORSA iSTANBUL
ISTINYE-iSTANBUL

Agenda:
1. Opening and constitution of Meeting Council,
2. Review, discussion and approval of 2015 Annual Report,
3. Review, discussion and approval of 2015 Independent Audit Report,

4. Review, discussion and approval of the year-end financial statements for the fiscal
year 2015,

5. Clearing of members of the Board of Directors of liability related to activities of the
Company during 2015,

6. Approval of the Independent Audit Company for the fiscal year 2016 recommended
by the Board of Directors in accordance with the Company’s related Audit
Committee report pursuant to the Turkish Commercial Code and the regulations of
the Capital Markets Board,

7. Discussion and approval of dividend distribution proposal by the Board of Directors
for the fiscal year 2015,

8. Appointment of Board Members including the Independent Board Members in order
to replace the existing Board Members whose duties will expire and determine the
new duty periods,

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr



10.

11.

12.

13.

14.

15.

Discussion and approval of the rights of the members of the Board of Directors
regarding wages, attendance fees, bonus, premium,
Informing General Assembly about the donations granted during the fiscal year of

2015,

Informing General Assembly about securities-pledges, mortgages and acquired
incomes and benefits given in favor of third parties during the fiscal year of 2015,

Informing General Assembly about transactions stated in principles 1.3.6 and 1.3.7

(Annex -1) of Capital Markets Board’s Corporate Governance Communique no
11.17.1,

Informing General Assembly regarding transactions with related parties in 2015,

Granting authorization to the Chairman and Members of the Board to make
transactions written in articles 395 and 396 of Turkish Commercial Code,

Respondence of questions asked by shareholders.

We hereby declare that our above disclosure is compliant with the principles stated under the
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information
known to us fully, that the information are compliant with our legal books, records and
documents, that we use our best efforts to obtain the information related to the subject fully
and correctly, and that we are responsible for any disclosure herein.

Best Regards,

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of
Directors
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak 34398 Sariyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.18 (Fax)
Subject : Declaration pursuant to the Communique by the Capital

Markets Board Serial: VIII, no. 54.

Istanbul, 25.03.2016
No: TP.A.YP1.2016.0570

Material Disclosure:

About Capital Increases of Turcas Petrol A.S.’s Group Companies

BORSA iSTANBUL
ISTINYE-iSTANBUL

Our Company has been informed that existing capital of Turcas Enerji Holding A.S. (99.99% subsidiary of Turcas
Petrol A.S.), that is TL 152,000,000, will be raised to TL 241,800,000 with an increase of TL 89,800,000 (to be
funded via previously paid capital advances by Turcas Petrol A.S.) and the mentioned capital increase is to be
submitted to approval of shareholders in 2015 Annual General Meeting to be held after obtaining necessary
permissions from the Ministry of Customs and Trade;

Regarding the utilization of this capital inflow to Turcas Enerji Holding A.S.; existing capital of Turcas Elektrik
Uretim A.S. (98.03% subsidiary of Turcas Enerji Holding A.S) that is TL 133,795,000 will be raised to TL
198,000,000 with an increase of TL 64,205,000 (to be funded via previously paid capital advances by Turcas
Enerji Holding A.S.) and the mentioned capital increase is to be submitted to approval of shareholders in 2015
Annual General Meeting to be held;

Total capital obligation of Turcas Petrol A.S. in the above mentioned capital increase is TL 89,800,000 and as
stated above, the whole amount shall be covered by previously paid capital advances. As a result, there isn’t any
remaining cash obligation by Turcas Petrol A.S.

Kind regards,
We hereby declare that our above disclosure is compliant with the principles stated under the Communiqué No 54
Series VIII of the Capital Market Board, that it reflects the information known to us fully, that the information are

compliant with our legal books, records and documents, that we use our best efforts to obtain the information
related to the subject fully and correctly, and that we are responsible for any disclosure herein.

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of
Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sisli, istanbul, Turkiye

T: #90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr



ureas

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
34398 Maslak Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.
Istanbul, 22.03.2016
No: TP.A.YP1.2016.0542

Material Disclosure:

About the Power Generation License Application of Turcas BM Kuyucak Jeotermal Elektrik Uretim
A.S. (our 46% Indirect Subsidiary)

BORSA iSTANBUL
ISTINYE-ISTANBUL

As previously announced in our Company’s Public Disclosure dated 26.02.2016, Turcas BM Kuyucak
Jeotermal Elektrik Uretim A.S.’s (“TBK”), our 46% indirect subsidiary, application to Energy Market
Regulatory Authority (“EMRA”) for the revision of pre-license in order to increase the installed capacity of the
Geothermal Electricity Power Plant (GEPP) project located in Aydin Province, Kuyucak region from 13.2 MW
to 18 MW was finalized positively. Following the revision of pre-license, our Company has been informed that
TBK has applied to EMRA on 21.03.2016 with an aim to obtain 18 MW power generation license.

Further developments will be shared with the public on a timely basis.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak 34398 Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.18 (Fax)
Subject : Declaration pursuant to the Communique by the Capital

Markets Board Serial: VIII, no. 54.

Istanbul, 15.03.2016
No: TP.A.YP1.2016.0508

Material Disclosure:

About YE15 Consolidated IFRS Financial Statements

BORSA iSTANBUL
ISTINYE-iSTANBUL

Turcas Petrol A.S.'s consolidated financial statements together with the accompanying explanatory
notes for the fiscal year ended at 31 December 2015 (in English) and prepared in accordance with the
International Financial Reporting Standards (IFRS) have been disclosed on our corporate web site
www.turcas.com.tr/en.

We hereby declare that our above disclosure is compliant with the principles stated under the
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to
us fully, that the information are compliant with our legal books, records and documents, that we use
our best efforts to obtain the information related to the subject fully and correctly, and that we are
responsible for any disclosure herein.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sisli, istanbul, Turkiye

T: #90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 03.03.2016
No: TP.A.YP1.2016.0434
Material Disclosure:

Corporate Governance Rating Score

BORSA iSTANBUL
ISTINYE-iSTANBUL

Corporate Governance Rating Score of our Company has been increased to 9.35 from 9.27 (out of 10)
by Kobirate Uluslararast Kredi Derecelendirme ve Kurumsal Yonetim Hizmetleri A.S. (Kobirate),
following annual performance appraisal in accordance with Corporate Governance Principles
Compliance rating methodology as of 2016.

Rating score breakdown (out of 100) according to main sections is as follows: Shareholders (93.39),
Public Disclosure and Transparency (94.34), Stakeholders (94.98) and Board of Directors (92.29).

Our Company, which is one of the leading Turkish companies regarding compliance with Corporate
Governance Principles, aims to further increase the level of compliance with Corporate Governance
Principles in the upcoming years.

Detailed Corporate Governance Rating report prepared by Kobirate will be published on the website of
our Company (www.turcas.com.tr).

We hereby declare that our above disclosure is compliant with the principles stated under the
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to
us fully, that the information are compliant with our legal books, records and documents, that we use
our best efforts to obtain the information related to the subject fully and correctly, and that we are
responsible for any disclosure herein.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director Member of Board of Directors

and CEO

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr



Title of partnership
Address

Phone and Fax No

Subject

Material Disclosure:

ureas

Turcas Petrol A.S.
Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
34398 Maslak Sartyer Istanbul
0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Declaration pursuant to the Communiqué by the Capital
Markets Board Serial: V1II, no. 54.
Istanbul, 02.03.2016
No: TP.A.YPi.2016.0427

About Corporate Governance and Early Detection of Risk Committees

BORSA iSTANBUL
ISTINYE-iISTANBUL

According to Turcas Petrol A.S.’s Board of Directors decision dated 2 March 2016 and numbered 2016/06,
with an aim to improve Corporate Governance Practices with the rotation implementation considering “best
practices”, Corporate Governance and Early Detection of Risk Committees’ members were identified and

approved as follows:

1- Corporate Governance Committee

Ms. Neslihan Tonbul (Chairwoman)
Mr. Yilmaz Tecmen

Mr. Matthew Bryza

Ms. Botan Berker

Ms. Pmar Ceritoglu

Mr. Erkan Ilhantekin

Ms. Tomurcuk Eroglu

Mr. Altan Kolbay

2- Early Detection of Risk Committee

Kind regards,

TURCAS PETROL A.S.

Erkan ilhantekin
Finance Director

Ms. Botan Berker (Chairwoman)
Ms. Neslihan Tonbul

Ms. Banu Aksoy Tarak¢ioglu
Mr. Erkan flhantekin

Ms. Tomurcuk Eroglu

Saffet Batu Aksoy
CEO & Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
34398 Maslak Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.
Istanbul, 01.03.2016
No: TP.A.YP1.2016.0422

Material Disclosure:

About the Project Finance Loan Agreement Signed Between Turcas BM Kuyucak Jeotermal Elektrik
Uretim A.S and Tiirkiye Sinai Kalkinma Bankasi A.S.

BORSA iSTANBUL
ISTINYE-ISTANBUL

Our Company has been informed that a project finance loan agreement worth EUR 15 min and USD 40.5 min
in cash and/or non-cash and TL 10 min in non-cash with a maximum grace period of 30 months and a total
maturity of 14 years was signed between our 46% indirect subsidiary Turcas BM Kuyucak Jeotermal Elektrik
Uretim A.S. (“TBK”) and Tiirkiye Sinai Kalkinma Bankasi A.S. (“TSKB”) on 1 March 2016. Above
mentioned project finance loan will be utilized in financing of TBK’s geothermal power plant investment
amounting to USD 71 million and 250 thousand (including financing costs) and planned to have an installed
capacity of 16 MW in Aydin Province, Kuyucak district. The mentioned geothermal power plant investment’s
first phase (8 MW) and second phase (8 MW) are planned to start commercial operations in the third quarter of
2017 and third quarter of 2018 respectively.

Kind regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
34398 Maslak Sartyer Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.
Istanbul, 26.02.2016
No: TP.A.YP1.2016.0402

Material Disclosure:

About the Application Result of Turcas BM Kuyucak Jeotermal Elektrik Uretim A.S. (our 46% Indirect
Subsidiary) Regarding the Revision of Pre-License

BORSA iSTANBUL
ISTINYE-ISTANBUL

As previously announced in our Company’s Public Disclosure dated 07.12.2015, Turcas BM Kuyucak
Jeotermal Elektrik Uretim A.S. (“TBK”), our 46% indirect subsidiary, had applied to Energy Market
Regulatory Authority (“EMRA”) for the revision of pre-license in order to increase the installed capacity of the
Geothermal Electricity Power Plant (GEPP) project located in Aydin Province, Kuyucak region from 13.2 MW
to 18 MW. Our Company has been informed that the above mentioned application was finalized by EMRA
with a positive result.

Kind regards,

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sartyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 05.02.2016
No: TP.A.YP1.2016.0259
Material Disclosure:

About Appointment

BORSA iSTANBUL
ISTINYE-iISTANBUL

Mr. Arkin Akbay, who has been working as the Electricity and Gas Group Director, has been
appointed as the Operations Director/COO as of 05.02.2016. As of the same date, Mr. Cabbar Yilmaz,
who has been working as the Coordination and Administration Director, has been appointed as the
CEO Consultant. Executive Committee membership of Mr. Yilmaz has been terminated.

We hereby declare that our above disclosure is compliant with the principles stated under the
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to
us fully, that the information are compliant with our legal books, records and documents, that we use
our best efforts to obtain the information related to the subject fully and correctly, and that we are
responsible for any disclosure herein.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director Member of Board of Directors

and CEO

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Saryer, istanbul, Tiirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sartyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 20.01.2016
No: TP.A.YP1.2016.0129
Material Disclosure:

About the Corporate Governance Rating agreement

BORSA iSTANBUL
ISTINYE-iISTANBUL

The agreement signed between our Company and Kobirate Uluslararast Kredi Derecelendirme ve
Kurumsal Yonetim Hizmetleri A.S. with an expiration date of 20.01.2016 has been renewed on the
same date (20.01.2016). The commencement and expiration dates of the new agreement are 20.01.2016
and 20.01.2017, respectively.

We hereby declare that our above disclosure is compliant with the principles stated under the
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to
us fully, that the information are compliant with our legal books, records and documents, that we use
our best efforts to obtain the information related to the subject fully and correctly, and that we are
responsible for any disclosure herein.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director Member of Board of Directors

and CEO

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Saryer, istanbul, Tiirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr



