
MATERIAL DISCLOSURE FORM 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

     İstanbul, 29.12.2017 

 No: TP.A.KF.2017.2254 
Material Disclosure: 

About the Result of the Tenders Organised for Wind Power Plant Projects 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

As previously announced in our Company's Public Disclosures dated 26.12.2017, as  Turcas Petrol A.Ş. we 

participated in the tenders organized by Türkiye Elektrik İletim A.Ş, with an aim to realize the wind power plant 

projects in Çanakkale 40MW, İzmir 21MW and Balıkesir 35MW installed capacity. The mentioned tenders have 

not resulted in favor of Turcas Petrol A.Ş. 

Kind regards, 

We hereby declare that our above disclosure is compliant with the principles stated under the Communiqué No 54 

Series VIII of the Capital Market Board, that it reflects the information known to us fully, that the information are 

compliant with our legal books, records and documents, that we use our best efforts to obtain the information 

related to the subject fully and correctly, and that we are responsible for any disclosure herein. 

Kind  regards, 

TURCAS PETROL A.Ş. 

Erkan İlhantekin  Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors        



 

 

 

 

 

 

 

 

 
 

 

 

 

 
MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

 

                                                                                                        İstanbul, 26.12.2017 

                                                                                                                        No: TP.A.KF.2017.2225 
Material Disclosure: 

 

About the Participation of Turcas Petrol A.Ş., to the wind power plant tender  

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As previously announced in our Company's Public Disclosure dated 28 April 2015, we had submitted pre-license 

applications to the Energy Market Regulation Authority (“EMRA”) in 27 April 2015 regarding 4 Wind Power 

Plant investment projects located in Balıkesir, Çanakkale, İzmir and Tekirdağ. 

 

According to the announcement of Türkiye Elektrik İletim A.Ş., in line with the “Tender Directive Regarding Pre-

License Applications for Wind or Solar Power Plant Investment Projects”, the tender covering Çanakkale, İzmir 

and Balıkesir region will take place on 28th and 29th of December 2017 at 10.30 a.m. local time. Accordingly, as  

Turcas Petrol A.Ş. we will participate in the above mentioned tenders with an aim to realize the wind power plant 

projects in Çanakkale 40MW, İzmir 21MW and Balıkesir 35MW installed capacity.   

 

Further developments will be disclosed to the public in a timely manner. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the Communiqué No 54 

Series VIII of the Capital Market Board, that it reflects the information known to us fully, that the information are 

compliant with our legal books, records and documents, that we use our best efforts to obtain the information 

related to the subject fully and correctly, and that we are responsible for any disclosure herein. 

 

Kind  regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of Board of 

       Directors         



 

 

 

 

 

 

 

 

 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 
34398 Maslak Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 08.12.2017 

                                                                                                                        No: TP.A.YPİ.2017.2108 

 

                                                                                                       

Material Disclosure: 

 

About the Provisional Acceptance process of our 92% subsidiary, Turcas Kuyucak Jeotermal Elektrik Üretim A.Ş. 

(“TKJ”)’s 18 MW geothermal power plant 

 

 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 
As previously announced in our Company's Public Disclosure dated 30 October 2017, Provisional Acceptance process performed 
by the Ministry of Energy regarding our Company’s 92% subsidiary TKJ’s geothermal power plant with a planned installed 

capacity of 18 MW in Aydın province, Kuyucak town had been completed for the 10 MW part on 27 October 2017.   

 
Above mentioned Provisional Acceptance process has been completed for the remaining 8 MW part as of 7 December 2017. 

Accordingly, TKJ will participate in  Renewable Energy Sources Support Mechanism (“RESSM”) as of 1 January 2018 with the 

start of commercial operations.  

 

Therefore TKJ is eligible for selling electricity at a price of 11.8 USDc/kWh for the first 5 years of its operations thanks to local 

equipment utilization incentives, and 10.5 USDc/kWh for the second 5 year period via RESSM following commercial operation 
date of 01 January 2018. 

 

At the beginning of 2018, our Company plans to start slim drilling studies within 4,537 hectare area in Manisa thanks to our 
expertise obtained during TKJ investment. 

 

Further details about the process will be shared with the public in a timely manner. 
 
Kind regards, 
 
 

 

 

TURCAS PETROL A.Ş. 

 

 

 Erkan İlhantekin                                                                  Saffet Batu Aksoy  

 Finance Director                                                  CEO & Board Member 

 

 

  



 

 

 

 

 

 

 

 

 

 MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

 

 İstanbul, 05.12.2017 

                                                                                                                                          No: TP.A.YPİ.2017.2061 

 

Merger between Turcas Petrol A.Ş. and Turcas Enerji Holding A.Ş., aimed at  improving effective management 

of subsidiaries and enhancing resource optimization,  has been registered by İstanbul Trade Registration Office 

on 04.12.2017.  
 
Kind regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

  

Erkan İlhantekin                                                                  Saffet Batu Aksoy    

Finance Director                                                    CEO & Member of Board of Directors 

                                     

 



 
 
 
 

 
 
 
 

 
 MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
 

 İstanbul, 21.11.2017 
                                                                                                                                          No: TP.A.YPİ.2017.1914 
 
As previously announced in our Company's Public Disclosure dated 13.10.2017,  Turcas Petrol A.Ş. has 
applied to Capital Markets Board for the approval of “Text of Announcement” regarding the merger with 
Turcas Enerji Holding A.Ş. (our 100% subsidiary and registered to Istanbul Trade Registry Directorate 
numbered 68781) via takeover method  whereby all assets and liabilities of Turcas Enerji Holding A.Ş. shall be 
transferred to Turcas Petrol A.Ş. as a whole, with an aim to improve effective management of subsidiaries and 
enhance resource optimization.  Accordingly, “Text of Announcement” has been approved by the meeting of 
Capital Markets Board dated 17.11.2017 and numbered 42/1407. Text of Announcement, Merger Agreement 
and related financials are attached together with this Public Disclosure. 
 
Following this step, there will be an application to İstanbul Trade Registration Office for the registration of 
merger transaction. Further developments related to registration will be shared with the public timely.   
 
 
TURCAS PETROL A.Ş. 
 
  
Erkan İlhantekin                                                                  Saffet Batu Aksoy    
Finance Director                                                    CEO & Member of Board of Directors 
                                     
 



 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.18  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

 

                                                                                                        İstanbul, 17.11.2017 

                                                                                                                        No: TP.A.YPİ.2017.1897 

Material Disclosure: 

 

 

About Appointments to Turcas Petrol A.Ş. Board of Directors  

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
According to our Board of Directors Decision dated 17.11.2017 and numbered 2017/23, it has been resolved that: 

 

i) in order to fulfill the Board Membership that will be vacated as result of the resignation of Mr. Yılmaz 

Tecmen, Vice Chairman of the Board of our Company, from the Board of Directors as of December 31, 

2017; Mr. Mehmet Timuçin Tecmen, a direct and indirect shareholder of the Company will be assigned as 

a Member of the Board of Directors from January 1, 2018 onwards in accordance with the Turkish 

Commercial Code Article 363 and subject to the approval of the next General Assembly, and Mr. Yılmaz 

Tecmen will be named the Honorary Vice Chairman, 

 

 

ii) Mrs. Banu Aksoy Tarakçıoğlu, an existing Member of the Board of Directors, Member of Executive 

Committee and Member of Early Detection of Risk Committee of our Company, will be assigned to the 

vacant Vice Chair position as the Vice Chairwoman from January 1, 2018 onwards as result of Mr. Yılmaz 

Tecmen’s resignation, 

 

iii) Mr. Saffet Batu Aksoy, CEO and Member of the Board of Directors of our Company, will be assigned to 

the vacant Board Member position at our subsidiary Shell & Turcas Petrol A.Ş., as result of Mr. Yılmaz 

Tecmen’s resignation, to represent our Company. 

 

Mehmet Timuçin Tecmen’s CV can be found in the attached file. 

 

Kind regards, 

  
  
 
TURCAS PETROL A.Ş. 

 

  

Erkan İlhantekin                                                                  Saffet Batu Aksoy  

 Finance Director                                                     CEO & Board Member 

  



 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy 

Plaza Kat:7 34398 Maslak Sarıyer 

İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communiqué by the 

Capital Markets Board Serial: VIII, no. 54. 

 

İstanbul, 

30.10.2017 No: 

TP.A.YPİ.2017.17

63 

 

Material Disclosure: 
 

About merger transaction between Turcas Enerji Holding A.Ş. and Turcas Yenilenebilir 

Enerji Üretim A.Ş. 

 
 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As previously announced in our Company's Public Disclosure dated 18.09.2017, with an aim to enable effective 

management of subsidiaries portfolio, resource optimization leading to lower operational expenses and effective 

foreign currency risk management, Turcas Enerji Holding A.Ş. (“TEHAŞ”) had decided to merge with Turcas 

Yenilenebilir Enerji Üretim A.Ş. (“TYEÜAŞ”), which is TEHAŞ’s  100% subsidiary, via takeover method whereby 

all assets and liabilities of TYEÜAŞ shall be transferred to TEHAŞ as a whole and carry out necessary transactions in 

accordance with Turkish Commercial Code, Corporate Tax Law and related legislation. 

 

At this time, our Company has been informed that the above mentioned merger transaction has been registered by 

İstanbul Trade Registration Office on 26.10.2017. 

 

In the meantime, as also mentioned in the same Public Disclosure and with the same objectives, merger process 

between Turcas Petrol A.Ş. and TEHAŞ (our 100% subsidiary) via takeover method whereby all assets and liabilities 

of TEHAŞ shall be transferred to Turcas Petrol A.Ş. as a whole,  is still ongoing. Further developments about the 

process will be shared with the public in a timely manner. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Board Member 



Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 
Phone and Fax No : 0.212.259.00.00 

0.212.259.00.19 

(Phone) 

(Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

İstanbul, 30.10.2017 

No: TP.A.YPİ.2017.1752 

 

 

Material Disclosure: 

 

About the Provisional Acceptance process of our 92% subsidiary, Turcas Kuyucak Jeotermal Elektrik Üretim A.Ş. 

(“TKJ”)’s 18 MW geothermal power plant 

 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 
 

Provisional Acceptance process performed by the Ministry of Energy regarding our Company’s 92% subsidiary TKJ’s 

geothermal power plant with a planned installed capacity of 18 MW in Aydın province, Kuyucak town has been completed for 
the 10 MW part on 27 October 2017. Related application regarding participation in Renewable Energy Sources Support 

Mechanism (“RESSM”) as of 2018 has been submitted as well. TKJ geotermal power plant is expected to participate in RESSM 

until 2017 year end with 18 MW installed capacity driven by the start of operations in all generation wells. 
 

Therefore TKJ is expected to be eligible for selling electricity at a price of 11.8 USDc/kWh for the first 5 years of its operations 

thanks to local equipment utilization incentives, and 10.5 USDc/kWh for the second 5 year period via RESSM following 

expected commercial operation date by 2017 year end. 
 

At the beginning of 2018, our Company plans to start slim drilling studies within 4,537 hectare area in Manisa thanks to our 

expertise obtained during TKJ investment. 
 

Further details about the process will be shared with the public in a timely manner. 

Kind regards, 

 

 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Board Member 



Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 
Phone and Fax No : 0.212.259.00.00 

0.212.259.00.19 

(Phone) 

(Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

İstanbul, 13.10.2017 

No: TP.A.YPİ.2017.1695 

 

 

Material Disclosure: 

About the merger of our subsidiary, Turcas Enerji Holding A.Ş. (TEHAŞ) via acquisition by Turcas Petrol A.Ş 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 
As disclosed in our Company’s public disclosure dated 18 September 2017, with an aim to improve effective management of 
subsidiaries and enhance resource optimization, it has been resolved to merge with our 100% subsidiary TEHAŞ via takeover 
method whereby all assets and liabilities of TEHAŞ shall be transferred to Turcas Petrol A.Ş. as a whole and carry out necessary 
transactions in accordance with Turkish Commercial Code, Capital Markets Law, Corporate Tax Law and related legislation 

 

In this regard, merger agreement regarding the mentioned transaction was signed and announced to the public. In addition, 
Capital Markets Board application was submitted on 12.10.2017. 

 

Further details about the process will be shared with the public in a timely manner. 

Kind regards, 

 
 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Board Member 



 

 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 
0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

 
 

İstanbul, 19.09.2017 

No: TP.A.YPİ.2017.1551 

 

Material Disclosure: 
 

2017 Guidance Revision 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In accordance with Article 10 of Public Disclosures Communiqué (II-15.1) by the Capital Markets 

Board, Turcas Petrol A.Ş. had announced its expectations for the year 2017 on 24 April 2017. At this 

time, 2017 financial expectations are revised and announced to the public. Please find attached the 

revised financial expectations for 2017. 

 

Kind regards, 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 
Kind regards, 

 
 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors 

 

 

 

 

 

 

 



2017 Yılsonu Beklentileri Revizyonu 
 

 

 
 

 2017 Yılsonu Önceki Beklenti 2017 Yılsonu Revize Beklenti 

Bilanço Göstergeleri   

Finansal Borç (ABD Doları ve Avro) 65 mln ABD Doları + 90 mln Avro REVİZYON YOK 

Nakit & Nakit Benzeri Değerler (bin ABD Doları) 25,000 35,000 

Gelir Tablosu Göstergeleri   

Shell & Turcas - İşletme Bedeli Geliri (bin ABD Doları) 7,600 REVİZYON YOK 

RWE & Turcas - Ortak Borcuna Tahakkuk Edecek Faiz Geliri (bin Türk Lirası) 13,000 10,000 

Nakit Akım Göstergeleri   

Shell & Turcas'tan Elde Edilecek Temettü (bin TL) 60,000 REVİZYON YOK 

Shell & Turcas'tan Elde Edilecek İmtiyazlı Temettü (bin ABD Dolaru) - 8,000 

RWE & Turcas - Ortak Borcundan Elde Edilecek Nakit Faiz ve Anapara (bin TL) 12,000 20,000 

Yatırımlar (bin ABD Doları)   

Aydın Kuyucak Jeotermal Projesi (finansman giderleri hariç) 38,000 REVİZYON YOK 

Denizli Karakova Jeotermal Projesi 1,600 REVİZYON YOK 

Diğer Enerji Projeleri (enerji depolama, yenilenebilir enerji, petrol arama, vb.) 400 REVİZYON YOK 

İştiraklere İlişkin Beklentiler (bin TL)   

Shell & Turcas FAVÖK 

RWE & Turcas FAVÖK 

925,000 REVİZYON YOK 

25,000 28,000 

Shell & Turcas Net Finansal Borç 

RWE & Turcas Net Finansal Borç (RWE & Turcas'ın Ortaklarına Olan Borcu (Turcas payı: %30)- Nakit Değerler) 

800,000 REVİZYON YOK 

270,000 219,000 

İştiraklere İlişkin Hacimler   

Shell & Turcas Toplam Satış Hacmi (bin m3) 5,900 REVİZYON YOK 

RWE & Turcas Elektrik Satış Hacmi (GWh) 3,100 4,175 

RWE & Turcas Tüketilen Doğalgaz Hacmi (mcm) 600 757 



2017 YE Guidance Revision 
 

 

 2017 YE PREVIOUS GUIDANCE 2017 YE REVISED GUIDANCE 

Balance Sheet Indicators   

Gross Debt (USD and EUR) 65 MM USD + 90 MM EUR NO REVISION 

Cash & Cash Equivalents (ths USD) 25,000 35,000 

P&L Indicators   

Shell & Turcas - Management Fee (ths USD) 7,600 NO REVISION 

RWE & Turcas - Interest Income Accrual from Shareholder Loan (ths TL) 13,000 10,000 

Cash Flow Indicators   

Dividend to be received from Shell & Turcas (ths TL) 60,000 NO REVISION 

Preferred Dividend to be received from Shell & Turcas (ths USD) - 8,000 

RWE & Turcas - Interest and Principal Collections (in cash) from Shareholder Loan (ths TL) 12,000 20,000 

Investments (ths USD)   

Aydın Kuyucak Geothermal Project (excluding financing costs) 38,000 NO REVISION 

Denizli Karakova Geothermal Project 1,600 NO REVISION 

Other Energy Projects (energy storage, renewable energy, oil exploration, etc.) 400 NO REVISION 

Guidance regarding Subsidiaries (ths TL)   

Shell & Turcas EBITDA 

RWE & Turcas EBITDA 

925,000 NO REVISION 

25,000 28,000 

Shell & Turcas Net Debt 

RWE & Turcas Net Debt (Shareholder Loan Owed to RWE&Turcas' shareholders (Turcas share: 30%) - Cash) 

800,000 NO REVISION 

270,000 219,000 

Volume Data regarding Subsidiaries   

Sales Volume of Shell & Turcas (ths m3) 5,900 NO REVISION 

Electricity Sales of RWE & Turcas (GWh) 3,100 4,175 

Natural Gas Consumption of RWE & Turcas (mcm) 600 757 



 

 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

 

İstanbul, 18.09.2017 

No: TP.A.YPİ.2017.1550 

 

Material Disclosure: 
 

About the merger transactions 

 
 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In accordance with the decision of our 100% subsidiary Turcas Enerji Holding A.Ş.’s Board of 

Directors dated 18.09.2017, Turcas Enerji Holding A.Ş. has resolved to merge with Turcas 

Yenilenebilir Enerji Üretim A.Ş., which is Turcas Enerji Holding A.Ş.’s 100% subsidiary via takeover 

method whereby all assets and liabilities of Turcas Yenilenebilir Enerji Üretim A.Ş. shall be transferred 

to Turcas Enerji Holding A.Ş. as a whole and carry out necessary transactions in accordance with 

Turkish Commercial Code, Corporate Tax Law and related legislation. 

 

In the meantime, in accordance with the decision of Turcas Petrol A.Ş.’s Board of Directors dated 

18.09.2017, Turcas Petrol A.Ş. has resolved to merge with its 100% subsidiary Turcas Enerji Holding 

A.Ş. via takeover method whereby all assets and liabilities of Turcas Enerji Holding A.Ş. shall be  

transferred to Turcas Petrol A.Ş. as a whole and carry out necessary transactions in accordance with 

Turkish Commercial Code, Capital Markets Law, Corporate Tax Law and related legislation. Merger 

transaction between Turcas Enerji Holding A.Ş. and Turcas Petrol A.Ş. will be initiated after the 

completion of above mentioned merger between Turcas Yenilenebilir Enerji Üretim A.Ş. and Turcas 

Enerji Holding A.Ş. 

 

Both of the merger transactions are aimed at effective management of subsidiaries portfolio, resource 

optimization leading to lower operational expenses and effective foreign currency risk management. 

 

Further developments will be shared with the public on a timely basis. 

Kind regards, 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Board Member 



 

 

 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 
0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

 

 

 

 
Material Disclosure: 

 

İstanbul, 15.09.2017 

No: TP.A.YPİ.2017.1543 

 

About Early Detection of Risk Committee Memberships 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

According to Turcas Petrol A.Ş.’s Board of Directors decision dated 15 September 2017 and numbered 2017/17, it 

has been resolved to appoint Mr. Murat Kubilay Şimşek (Corporate Finance Manager at Turcas Petrol A.Ş.) as a 

Member of Early Detection of Risk Committee due to resignation of Ms. Zeliha Ebru Özkaya who had served as 

Corporate Finance Manager at Turcas Petrol A.Ş. previously. Accordingly, please find below the Members of the 

Early Detection of Risk Committee: 

 
Early Detection of Risk Committee 

• Ms. Ayşe Botan Berker (Chairwoman) 

• Ms. Banu Aksoy Tarakçıoğlu 

• Mr. Erkan İlhantekin 

• Ms. Tomurcuk Eroğlu 

• Mr. Murat Kubilay Şimşek 

• Ms. Ayşe Nihal Şeker 

 

We hereby declare that our above disclosure is compliant with the principles stated under the Communiqué No 54 

Series VIII of the Capital Market Board, that it reflects the information known to us fully, that the information are 

compliant with our legal books, records and documents, that we use our best efforts to obtain the information 

related to the subject fully and correctly, and that we are responsible for any disclosure herein. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors 

 

 

 

 

 

 



MATERIAL DISCLOSURE FORM 

Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 
0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

Phone and Fax No : 

Subject : 

 

 

 

İstanbul, 25.08.2017 

No: TP.A.YPİ.2017.1496 

 

Turcas has held discussions with The Shell Company of Turkey (“Shell”) with respect to strategic alternatives 

concerning Shell & Turcas Petrol A.Ş. (“STAS”), a JV with Shell in which Turcas has a 30% stake. Public 

disclosure of these negotiations were delayed pursuant to Turcas Board Resolution dated May 14, 2015, No. 

2015/10 as per the authority granted by Public Disclosure Guide article 6, based on No: II – 15.1 Public 

Disclosure Communique, Article 27 of the Capital Markets Board of Turkey (“Communique”). The uncertainty 

regarding the result of these discussions and the need to protect our shareholders from any unjustified price 

movements which may result from inconclusive disclosures were the basis for the decision to delay disclosure. 

These discussions have resulted in amendments to various agreements between the parties, including the 

following matters: 

 

(i) Shell has been granted the right, but not the obligation, exercisable at any time and only by Shell, after 

a 2 year lock-up period, to trigger a calculation of the Fair Market Value (FMV) of STAS for the purpose of 

purchasing Turcas’ 30% shares. If upon calculation of FMV Shell makes an offer to purchase Turcas’ shares in 

STAS, Turcas has the right to counter offer to purchase Shell’s %70 shares in STAS, which could then 

effectively trigger an auction between the parties where each party has the right either to agree to sell its shares 

at the last offer or make an increased counter-offer to purchase the other party’s shares. Shell has the ability to 

cancel the auction process at any time before acceptance of any offer. If Shell stops the process, all the offers 

made up to that time will be null and void and each party’s shareholding in STAS will not change. But if it 

elects to do so, a 2 year lock up period will again be imposed. 

 

(ii) In return for Turcas providing Shell with the option to trigger an exit, Shell shall cause STAS to issue 

125 Usufruct Certificates to Turcas, which shall each entitle Turcas to USD 64,000 of preferred dividends per 

annum to be valid from financial year 2016 and with first payment to be realized in 2017. 

 

Turcas believes that these discussions and resulting changes have strengthened the cooperation of the parties 

within the JV while providing them with a fair and flexible mechanism to exit the JV if and when deemed 

necessary by changing global and macroeconomic circumstances. Turcas does not expect the mentioned 

changes to have a significant impact on the balance or the amount of the return generated by the parties from  

the JV. 

 

 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of Directors 



MATERIAL DISCLOSURE FORM 

Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 
0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

Phone and Fax No : 

Subject : 

 

 

 

İstanbul, 15.08.2017 

No: TP.A.YPİ.2017.1430 

 

In accordance with Capital Markets Board's Communique on Merger and Demerger numbered II-23.2, merger 

between Turcas Petrol A.Ş. and Turcas Elektrik Üretim A.Ş. via facilitated procedure has been registered by 

İstanbul Trade Registration Office on 14.08.2017. 

 
 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of Directors 



 

 

 
 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00/17 lines (Phone) 

0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 
 

 

 
Material Disclosure: 

İstanbul, 10.08.2017 
No: TP.A.YPİ.2017.1417 

 

About Directors and Officers Liability Insurance 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 
Directors and Officers Liability Insurance policy of our Company, which terminated at 09.08.2017, has 

been renewed for one year in order to comply with article 4.2.8 of “Corporate Governance 

Communique” (“Communique”) annex published by Capital Markets Board and issued at the Official 

Gazette no. 28871 dated 3 January 2014. 

 

Kind regards, 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 
Best regards, 

 
 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director Member of Board of Directors 

and CEO 

 

 

 

 

 

 



 

 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 
 

İstanbul, 04.08.2017 

No: TP.A.YPİ.2017.1391 

 

As previously announced in our Company's Public Disclosure dated 11.05.2017,  Turcas Petrol A.Ş. has  

applied to Capital Markets Board for the approval of “Text of Announcement” regarding the merger with 

Turcas Elektrik Üretim A.Ş. (our 100% subsidiary and registered to Istanbul Trade Registry Directorate 

numbered 540938) via takeover method whereby all assets and liabilities of Turcas Elektrik Üretim A.Ş. shall 

be transferred to Turcas Petrol A.Ş. as a whole. Accordingly, “Text of Announcement” has been approved by 

the meeting of Capital Markets Board dated 04.08.2017 and numbered 30/1007. Text of Announcement, 

Merger Agreement and related financials are attached together with this Public Disclosure. 

 

Following this step, there will be an application to İstanbul Trade Registration Office for the registration of 

merger transaction. Further developments related to registration will be shared with the public timely. 

 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of Directors 



 

 

 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 
 

 

Material Disclosure: 

 

İstanbul, 31.07.2017 

No: TP.A.YPİ.2017.1379 

 

About the merger plan of our subsidiary, Turcas Elektrik Üretim A.Ş. (“TEÜAŞ”), via acquisition by Turcas Petrol A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 
As disclosed in our Company’s public disclosures dated 19 December 2016 and 20 January 2017, with an aim to effectively 
manage subsidiaries portfolio and enable active hedging mechanism via reclassification of foreign currency denominated long 
term investment loans within the group under the same balance sheet of our Company, which has foreign currency denominated 
assets and revenues, it has been resolved to merge with our 100% subsidiary TEÜAŞ whereby all of its assets and liabilities shall 
be transferred to our Company. 

 

Regarding the first step of the merger process, 254,509,921.52 TEÜAŞ shares (each share having 1 TL nominal value) were 
acquired by Turcas Petrol A.Ş. for a consideration of 103,369,959.64 TL (equity value according to statutory financials) on 27 
April 2017. As a result of this transaction, Turcas Petrol A.Ş. has become the only direct shareholder of TEÜAŞ with 100% 
stake. Afterwards, as also disclosed in our Company’s public disclosures dated 11 May 2017, Capital Markets Board application 
was submitted for obtaining the necessary approval. 

 

Within the application period regarding the merger, it has been evaluated that it would be more suitable for our publicly listed 
company Turcas Petrol A.Ş. to identify the share acquisition value based on TEÜAŞ’s 31 December 2016 IFRS (International 
Financial Reporting Standards) financials, which are the base financials for merger process, and valuation report prepared by 
KPMG, dated 04 July 2017. Accordingly, it has been resolved by Turcas Petrol A.Ş.’s Board of Directors dated 31  July 2017 
that the above mentioned share acquisition value shall be identified as TL 7,311,352.79. Therefore, it has also been resolved to 
refund TL 96,058,606.85 in total to Turcas Petrol A.Ş. by our 100% subsidiary Turcas Enerji Holding A.Ş. and real person 
minority shareholders as “share acquisition refund amount”. Mentioned refund transaction was realized as of today. The 
transaction has no impact on the cash position of Turcas Petrol A.Ş. on a consolidated basis. 

 

In this regard, revised details of the above mentioned transaction can be found below. Next steps regarding the merger are the 
approvals of Capital Markets Board and Trade Registry Office. 

Further details about the process will be shared with the public in a timely manner. 

Kind regards, 

TURCAS PETROL A.Ş. 

 

 
Erkan İlhantekin Saffet Batu Aksoy 

Finance Director Member of Board of Directors 

and CEO 

 

 

 

 

 



 

 

 

 

 

 
 

Board Decision Date for Acquisition  

 
: 

 

 
31/07/2017 

Were Majority of Independent Board Members' 

Approved the Board Decision for Acquisition 

  
Yes 

Title of Non-current Financial Asset Acquired  

 
: 

 

 
Turcas Elektrik Üretim A.Ş. 

 

 

 

 

 
Field of Activity of Non-current Financial Asset 

whose Shares were being Acquired 

 

 

 

 

 

 
: 

 

 
Establishing, operating, leasing power generation facilities. 

Generating electricity and/or selling electricity/capacity to 

customers 

 
Capital of Noncurrent Financial Asset 

 

 
: 

Paid in Capital 257.149.902,52 TL (31.07.2017) Paid in Capital 

198.000.000 TL (31.12.2016) Equity (31.12.2016 IFRS): 

7.387.192 TL (including capital advances) 

Acquirement Way  

: 
 

Purchase 

Date on which the Transaction was/will be 

Completed 

 
: 

31.07.2017 (refund of share acquisition transaction in 27 April 

2017) 

Acquisition Conditions  

 
: 

 

 
Cash 

Detailed Conditions if it is a Timed Payment   

Nominal Value of Shares Acquired  

: 
 

254.509.921,52 TL (254.509.921,52 lots) 

Purchase Price Per Share  

 
: 

 

 
0,029 TL 

Total Purchasing Value  

 
: 

 

 
7.311.352,79 TL 

Ratio of New Shares Acquired to Capital of 

Non-current Financial Asset (%) 

 
: 

 
%98,9734 

 
Total Ratio of Shares Owned in Capital of Non- 

: %100 
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current Financial Asset After Transaction (%)   

Total Voting Right Ratio Owned in Non-current 

Financial Asset After Transaction (%) 

 
: 

 
%100 

Ratio of Non-current Financial Asset Acquired 

to Total Assets in Latest Disclosed Financial 

Statements of Company (%) 

 

 
: 

 

 
%0,61 

 

 
Ratio of Transaction Value to Sales in Latest 

Annual Financial Statements of Company (%) 

 Not applicable as per CMB II-17.1 Corporate Governance 

Communique Article 9/2c. 

Effects on Company Operations  

: 
 

None 

 
Did Takeover Bid Obligation Arised? 

: No 

Will Exemption Application be Made, if 

Takeover Bid Obligation Arised? 

 
: 

 
No 

Title/ Name-Surname of Counter Party  
: 

Turcas Enerji Holding A.Ş., Erdal Aksoy, Saffet Batu Aksoy, 

Banu Aksoy Tarakçıoğlu, Ayşe Belkıs Aksoy 

 
Is Counter Party a Related Party According to 

CMB Regulations? 

 

 

 

 
: 

 

 

 

 
Yes 

Relation with Counter Party if any   
Turcas Enerji Holding A.Ş. is Turcas Petrol A.Ş.’s %100 

subsidiary 

Agreement Signing Date if Exists   

- 

Value Determination Method of Non-current 

Financial Asset 

 
: 

 
Equity Value (IFRS) 

 

Did Valuation Report be Prepared? 
: Prepared 
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Reason for not Preparing Valuation Report if it 

was not Prepared 

 
: 

 
- 

 

Date and Number of Valuation Report 

 4 July 2017 

 
Title of Valuation Company Prepared Report 

 KPMG Akis Bağımsız Denetim ve SMMM A.Ş. 

Value Determined in Valuation Report if Exists  

 
: 

 

 
7.387.192 TL based on 31.12.2016 IFRS financials 

Reasons if Transaction wasn't/will not be 

performed in Accordance with Valuation Report 

 
: 

 
- 



 

 

 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 
 

 

 
Material Disclosure: 

İstanbul, 05.07.2017 

No: TP.A.YPİ.2017.1235 

 

About the Oil Exploration License Application of Turcas Petrol A.Ş. within the city of Denizli 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As previously announced in our Company's Public Disclosure dated 29 March 2017, with an aim to 

expand our expertise in geothermal drillings for exploration and generation to oil exploration 

operations in territories, Turcas Petrol A.Ş. had submitted an oil exploration license application for M- 

22A plot, which is located in Denizli, to Turkey’s Ministry of Energy and Natural Resources  

Petroleum Directorate. 

 

According to the invitation from Turkey’s Ministry of Energy and Natural Resources Petroleum 

Directorate, “Investment Program” was presented by Turcas Petrol A.Ş. on 4 July 2017 for the 

inspection of Petroleum Directorate, in line with the legislation. According to “Investment Program” 

presented by Turcas Petrol A.Ş. to Petroleum Directorate, primary investment amount, which is to be 

utilized in drilling studies during the first 5 year period, is expected to be USD 2,682,850 at minimum. 

 

Further developments will be shared with the public. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director Member of Board of Directors 

and CEO 



MATERIAL DISCLOSURE FORM 

Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

Phone and Fax No : 

Subject : 

 

 

 

 

 

 
Material Disclosure: 

 

İstanbul, 22.06.2017 

No: TP.A.YPİ.2017.1137 

 

About the Result of the Tender Organised for Wind Power Plant Project in Tekirdağ 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As previously announced in our Company's Public Disclosures dated 21.06.2017, Turcas Yenilenebilir Enerji 

Üretim A.Ş participated in a tender organized by Türkiye Elektrik İletim A.Ş, with an aim to realize the wind 

power plant project in Tekirdağ province with an installed capacity of 20 MW. The mentioned tender has not 

resulted in favor of Turcas Yenilenebilir Enerji Üretim A.Ş. 

 

Kind regards, 

 

We hereby declare that our above disclosure is compliant with the principles stated under the Communiqué No 54 

Series VIII of the Capital Market Board, that it reflects the information known to us fully, that the information are 

compliant with our legal books, records and documents, that we use our best efforts to obtain the information 

related to the subject fully and correctly, and that we are responsible for any disclosure herein. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors 



MATERIAL DISCLOSURE FORM 

Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

Phone and Fax No : 

Subject : 

 

 

 

 

 

 
Material Disclosure: 

 

İstanbul, 21.06.2017 

No: TP.A.YPİ.2017.1113 

 

About the Participation of our subsidiary, Turcas Yenilenebilir Enerji Üretim A.Ş., to the wind power plant 

tender 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As previously announced in our Company's Public Disclosure dated 28 April 2015, Turcas Yenilenebilir Enerji 

Üretim A.Ş. (100% indirect subsidiary of Turcas Petrol A.Ş.) has submitted pre-license applications to the Energy 

Market Regulation Authority (“EMRA”) in 27 April 2015 regarding 4 Wind Power Plant investment projects 

located in Balıkesir, Çanakkale, İzmir and Tekirdağ. 

 

According to the announcement of Türkiye Elektrik İletim A.Ş., in line with the “Tender Directive Regarding Pre- 

License Applications for Wind or Solar Power Plant Investment Projects”, the tender covering Tekirdağ region 

will take place on 22 June 2017 at 10.00 a.m. local time. Accordingly, as per Turcas Yenilenebilir Enerji Üretim 

A.Ş.’s Board Decision, Turcas Yenilenebilir Enerji Üretim A.Ş. will participate in the above mentioned tender 

with an aim to realize the wind power plant project in Tekirdağ province with an installed capacity of 20 MW. 

 

Further developments will be disclosed to the public in a timely manner. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the Communiqué No 54 

Series VIII of the Capital Market Board, that it reflects the information known to us fully, that the information are 

compliant with our legal books, records and documents, that we use our best efforts to obtain the information 

related to the subject fully and correctly, and that we are responsible for any disclosure herein. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors 



MATERIAL DISCLOSURE FORM 

Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

Phone and Fax No : 

Subject : 

TURCAS PETROL A.Ş. 

Erkan İlhantekin 

Finance Director 

Saffet Batu Aksoy 

CEO & Member of Board of 

Directors 

 

 

 

 

 

 
Material Disclosure: 

 

İstanbul, 15.06.2017 

No: TP.A.YPİ.2017.1076 

 

About Committee Restructurings 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

According to Turcas Petrol A.Ş.’s Board of Directors decision dated 14 June 2017 and numbered 2017/11, it has 

been resolved to appoint Ms. Zeliha Ebru Özkaya (Corporate Finance Manager at Turcas Petrol A.Ş.) and Ms.  

Ayşe Nihal Şeker (Treasury Manager at Turcas Petrol A.Ş.) as Members of Early Detection of Risk Committee 

with an aim to improve Corporate Governance Practices considering “best practices”. Accordingly, please find 

below the Members of the Early Detection of Risk Committee: 

 
Early Detection of Risk Committee 

• Ms. Ayşe Botan Berker (Chairwoman) 

• Ms. Banu Aksoy Tarakçıoğlu 

• Mr. Erkan İlhantekin 

• Ms. Tomurcuk Eroğlu 

• Ms. Zeliha Ebru Özkaya 

• Ms. Ayşe Nihal Şeker 

 

Meanwhile, according to Turcas Petrol A.Ş.’s Board of Directors decision dated 14 June 2017 and numbered 

2017/12, it is resolved by the Board of Directors to revise the Working Principles of Corporate Governance 

Committee and Early Detection of Risk Committee with an aim to improve Committees’ decision making 

mechanisms’ compliance with Corporate Governance principles. It is also resolved to publish the approved 

“Working Principles” on company’s web site, www.turcas.com.tr. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the Communiqué No 54 

Series VIII of the Capital Market Board, that it reflects the information known to us fully, that the information are 

compliant with our legal books, records and documents, that we use our best efforts to obtain the information 

related to the subject fully and correctly, and that we are responsible for any disclosure herein. 

 

Kind regards, 

http://www.turcas.com.tr/


MATERIAL DISCLOSURE FORM 

Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

Phone and Fax No : 

Subject : 

TURCAS PETROL A.Ş. 

Erkan İlhantekin 

Finance Director 

Saffet Batu Aksoy 

CEO & Member of Board of 

Directors 

 

 

 

 

İstanbul, 17.05.2017 

No: TP.A.YPİ.2017.0923 
 

Material Disclosure: 
 

About the Application Submitted to Borsa İstanbul regarding Revision in Sectoral Code of 

Turcas Petrol A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Turcas Petrol A.Ş. has submitted an application to Borsa İstanbul on 17 May 2017 in order to change  

its sectoral code into “Holding and Investment Companies” from the existing “Chemicals, Petroleum, 

Rubber and Plastic Products” in view of revised Articles of Association in 2008, detailed group 

structure disclosed in Annual Reports, subsidiaries portfolio and business scopes, as well as ongoing 

operations in the form of Investment Company / Holding focused on oil and energy fields. 

 

If the above mentioned application is approved, Turcas Petrol A.Ş. will be classified under “Holding 

and Investment Companies” and will have more meaningful peer group for its shareholders, investors, 

brokerage houses and other stakeholders in view of its operations. 

 

Further details about the process will be shared with the public in a timely manner. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 
Kind regards, 



 

 

 
Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 
34398 Maslak Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

 

İstanbul, 11.05.2017 
No: TP.A.YPİ.2017.0873 

 

Material Disclosure: 

About the merger of our subsidiary, Turcas Elektrik Üretim A.Ş. (TEÜAŞ) via acquisition by Turcas Petrol A.Ş 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As disclosed in our Company’s public disclosures dated 19 December 2016 and 20 January 2017, with an aim to improve 
effective management of subsidiaries and enable more effective and active hedging mechanism via reclassification of foreign 
currency denominated long term investment loans within the group under the same balance sheet of our Company, it has been 
resolved to merge with TEÜAŞ (currently our 100% subsidiary) whereby all of its assets and liabilities shall be transferred to our 
Company. 

 

Regarding the first step of the merger, on 27.04.2017, 254,509,921.52 TEÜAŞ shares (each share having 1 TL nominal value) 
were acquired by Turcas Petrol A.Ş. for a consideration of 103,369,959.64 TL (equity value). As a result of this transaction, 
Turcas Petrol A.Ş. had become the only direct shareholder of TEÜAŞ with 100% stake. 

 

At this time, it has been resolved by Turcas Petrol A.Ş.’s Board of Directors dated 08.05.2017 that; 

 

1. Preparation and signing of merger agreement and other relevant documents for the facilitated merger procedure of our 
Company by way of acquisition with Turcas Elektrik Üretim A.Ş. (where we own all the shares that grants voting rights), 
which is a 100% affiliate of our Company and registered to Istanbul Trade Registry Directorate with the registration 
number 540938, whereby all its assets and liabilities shall be transferred to our Company as a whole, and, 

 

2. Application of facilitated merger procedure and benefiting from eases provided by the legislations related to facilitated 

merger and within this scope: 
 

(i) not to require the independent audit report, merger report and expert institution opinion, 
(ii) not to apply to the examination process of merger documents pursuant to Article 149 of Turkish Commercial 

Code, 
(iii) approval of the merger agreement by board of directors’ resolution without being submitted to approval of the 

general assembly, 
 

3. Carrying out aforementioned merger through financial statements dated 31.12.2016 of the Companies, 
 

4. In the framework of this content including but not limited to abovementioned matters, execution of all works and 
transactions which will be and/or should be completed by the finalization of the facilitated merger transaction; carrying 
out all kinds of private and formal applications including applications to all related private and formal institutions, 
registrations, notifications and all other works and transactions provided under the legislations. 

 

In this regard, merger agreement regarding the mentioned transaction was signed and announced to the public. In 

addition, Capital Markets Board application was submitted on 11.05.2017 (application no. 11955). 

 

Further details about the process will be shared with the public in a timely manner. 

Kind regards, 

 
 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Board Member 



 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

 

İstanbul, 28.04.2017 

No: TP.A.YPİ.2017.0789 

 
 

Material Disclosure: 
 

About the full inclusion of our subsidiary, Turcas Elektrik Üretim A.Ş. (“TEÜAŞ”), in Turcas 

Petrol A.Ş. via intra-group transfer of TEÜAŞ’s majority stake 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As disclosed in our Company’s public disclosure dated 19 December 2016, with an aim to improve 
effective management of subsidiaries, it has been resolved to take over TEÜAŞ shares which are  
owned by our 100% subsidiary Turcas Enerji Holding A.Ş. ( 98.97% direct shareholder  of TEÜAŞ) 

and real persons. 

 

Accordingly, on 27.04.2017, 254,509,921.52 TEÜAŞ shares (each share having 1 TL nominal value) 

were acquired by Turcas Petrol A.Ş. for a consideration of 103,369,959.64 TL (equity value). As a 

result of this transaction, Turcas Petrol A.Ş. has become the only direct shareholder of TEÜAŞ with 

100% stake. Details of the transaction are disclosed below. 

 

As also disclosed in our Company’s public disclosure dated 20 January 2017, going forward, merger 

process of TEÜAŞ, whereby all of its assets and liabilities shall be transferred to our Company, will be 

the next step following the acquisition of TEÜAŞ shares. More effective and active hedging 

mechanism is aimed with the mentioned merger transaction via reclassification of foreign currency 

denominated long term investment loans within the group under the same balance sheet of our 

Company, which has foreign currency denominated assets and revenues. 

 

Further details about the merger process will be shared with the public in a timely manner. 

Kind regards, 

 
 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Board Member 



 

 

 

 

 

 
 

Board Decision Date for Acquisition  

 
: 

 

 
27.04.2017 

Were Majority of Independent Board Members' 

Approved the Board Decision for Acquisition 

  
Yes 

Title of Non-current Financial Asset Acquired  

 
: 

 

 
Turcas Elektrik Üretim A.Ş. 

 

 

 

 

 
Field of Activity of Non-current Financial Asset whose 

Shares were being Acquired 

 

 

 

 

 

 
: 

 

 
Establishing, operating, leasing power generation facilities. 

Generating electricity and/or selling electricity/capacity to 

customers 

 

 
Capital of Noncurrent Financial Asset 

 

 

 
: 

Paid in Capital: 257,149,902.52 TL Shareholder's Equity: 

104,442,195.76 TL 

Acquirement Way  

: 
 

Purchase 

Date on which the Transaction was/will be 

Completed 

 
: 

 
27.04.2017 

Acquisition Conditions  

 
: 

 

 
Cash 

Detailed Conditions if it is a Timed Payment   

Nominal Value of Shares Acquired  

: 
 

254.509.921,52 TL (254.509.921,52 lots) 

Purchase Price Per Share  

 
: 

 

 
0,406 TL 

Total Purchasing Value  

 
: 

 

 
103.369.959,64 TL 

Ratio of New Shares Acquired to Capital of Non- 

current Financial Asset (%) 

 
: 

 
%98,9734 
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Total Ratio of Shares Owned in Capital of Non- 

current Financial Asset After Transaction (%) 

 
: 

 
%100 

Total Voting Right Ratio Owned in Non-current 

Financial Asset After Transaction (%) 

 
: 

 
%100 

Ratio of Non-current Financial Asset Acquired to 

Total Assets in Latest Disclosed Financial 

Statements of Company (%) 

 

 
: 

 

 
%8,95 

 

 
Ratio of Transaction Value to Sales in Latest Annual 

Financial Statements of Company (%) 

 Not applicable as per CMB II-17.1 Corporate Governance 

Communique Article 9/2c. 

Effects on Company Operations  

: 
 

None 

 

Did Takeover Bid Obligation Arised? 

: No 

Will Exemption Application be Made, if Takeover Bid 

Obligation Arised? 

 
: 

 
No 

Title/ Name-Surname of Counter Party  
: 

Turcas Enerji Holding A.Ş., Erdal Aksoy, Saffet Batu 

Aksoy, Banu Aksoy Tarakçıoğlu, Ayşe Belkıs Aksoy 

 
Is Counter Party a Related Party According to CMB 

Regulations? 

 

 

 

 
: 

 

 

 

 
Yes 

Relation with Counter Party if any   
Turcas Enerji Holding A.Ş. is Turcas Petrol A.Ş.’s %100 

subsidiary 

Agreement Signing Date if Exists   

- 

Value Determination Method of Non-current Financial 

Asset 

 
: 

 
Equity Value 

 

Did Valuation Report be Prepared? 
: Not Prepared 
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Reason for not Preparing Valuation Report if it was 

not Prepared 

 

 

 
: 

The Company,whose shares are acquired, does not have 

any operation run by itself. 

 

Date and Number of Valuation Report 

 - 

 

Title of Valuation Company Prepared Report 

 - 

Value Determined in Valuation Report if Exists  

 
: 

 

 
- 

Reasons if Transaction wasn't/will not be performed 

in Accordance with Valuation Report 

 
: 

 
- 



 

 

 
 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

 
 

İstanbul, 24.04.2017 

No: TP.A.YPİ.2017.0718 

 

Material Disclosure: 
 

2017 Guidance 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In accordance with Article 10 of Communiqué on Public Disclosures (II-15.1) by the Capital Markets 

Board, please find attached Turcas Petrol A.Ş.'s expectations for the year 2017. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 
Kind regards, 

 
 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors 
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Deliveries mostly on track 
 
 

 2016 GUIDANCE 2016 REALIZATIONS RESULT 

Balance Sheet Indicators (%)    

Net Debt / Total Assets ~ 20% 31% 

Equity / Total Assets ~ 60% 55% 

Investments Accounted by Equity Method / Total Assets ~ 60% 68% 

P&L Indicators (ths TL)    

Shell & Turcas - Management Fee 24,000 24,000 

RWE & Turcas - Interest Income Accrual from Shareholder Loan 30,000 28,000 

Cash Flow Indicators (ths TL)    

Dividend Income to be received from Shell & Turcas 15,000 0 

RWE & Turcas - Interest Income (in cash) from Shareholder Loan 9,000 9,000 

Investments (ths TL)    

Aydın Kuyucak Geothermal Project 47,000 27,000 ~ 
Denizli Karakova Geothermal Project 6,000 - ~ 

Guidance regarding Subsidiaries (ths TL)    

EBITDA (Shell & Turcas) 

EBITDA (RWE & Turcas) 

580,000 987,140 

10,000 14,603 

Volume Data regarding Subsidiaries    

Sales Volume of Shell & Turcas (ths m3) 5,956 5,971 

Electricity Sales of RWE & Turcas (GWh) 2,800 3,227 

Gas Consumption of RWE & Turcas (mcm) 550 575 
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2017 Financial Expectations 
 

 

 

 2017 

Balance Sheet Indicators  

Gross Debt (USD and EUR) 65 mln USD + 90 mln EUR 

Cash & Cash Equivalents (ths USD) 25,000 

P&L Indicators  

Shell & Turcas - Management Fee (ths USD) 7,600 

RWE & Turcas - Interest Income Accrual from Shareholder Loan (ths TL) 13,000 

Cash Flow Indicators (ths TL)  

Dividend Income to be received from Shell & Turcas 60,000 

RWE & Turcas - Interest Income (in cash) from Shareholder Loan 12,000 

Investments (ths USD)  

Aydın Kuyucak Geothermal Project (excluding financing costs) 38,000 

Denizli Karakova Geothermal Project 1,600 

Other Energy Projects (energy storage, renewable energy, oil exploration, etc.) 400 

Guidance regarding Subsidiaries (ths TL)  

Shell & Turcas EBITDA 

RWE & Turcas EBITDA 

925,000 
 

 

25,000 

Shell & Turcas Net Debt 

RWE & Turcas Net Debt (Shareholder Loan Owed to RWE&Turcas' shareholders (Turcas share: 30%) - Cash) 

800,000 
 

 

270,000 
 

 

Volume Data regarding Subsidiaries  
 

Sales Volume of Shell & Turcas (ths m3) 5,900 
 

 

Electricity Sales of RWE & Turcas (GWh) 3,100 
 

 

Natural Gas Consumption of RWE & Turcas (mcm) 600 
 

 

 
 
 

Important Note: Expectations are based on normal market conditions and subject to change according to any fluctuation in mark et conditions. 

Sales volume of Shell & Turcas includes LPG, Lubricants as well as retail and commercial fuels. 
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Important Note: Expectations are based on normal market conditions and subject to change according to any fluctuation in mark et conditions. 

 
 

OPERATIONAL EXPECTATIONS (I/II) 

2016 

Realizations 

 

 
2017 

Expectations 
 

  
 
 

2016 realizations include realizations up to date 

 
• Sustainable operational and financial performance at Shell & 

Turcas Petrol A.Ş. 

 
• Execution of on-time project construction activities at Turcas 

Kuyucak Jeotermal Elektrik Üretim A.Ş. with an aim to start 

commercial operations of 18 MW geothermal power plant in 4Q17 

 
• Diversification of power generation portfolio via renewable 

investments accompanied by geographical expansion 

 
• Diversification of investment portfolio with innovative technologies 

focusing on international markets such as energy storage, etc. 

 
• Participating in wind power plant tenders, subject to announcement 

of privatization calendar by EMRA 

 
• Continuation of project development to supply natural gas from 

abroad with an aim to diversify gas sources 

 
• Reinforced leadership position (#1 in gasoline and lubricants with 

25% market share, #1 in on site + Vehicle Identification System 

sales with 21% market share) and strong profitability in fuel 

distribution & lubricants business with Shell & Turcas 

 
• Commissioning of investments improving the load flexibility and 

reliability, operational thermal efficiency and availability of Denizli 

Combined Cycle Gas Power Plant 

 
• 2 year maturity extension of the loans obtained for Denizli 

Combined Cycle Gas Power Plant, leading to a EUR 20 mln 

reduction in principal and interest repayments between 2016 and 

2020 

 
• Obtaining electricity generation license for 18 MW geothermal 

power plant project in Aydın, Kuyucak 

 

• Obtaining Investment Incentive Certificate worth TL 144 mln 

regarding Aydın, Kuyucak geothermal power plant project 

 

• Achievement of financial closing for Aydın, Kuyucak geothermal 

power plant project (Total Investment: USD 71 mln 250 ths – 

including financing costs-; Project Finance Loan: EUR 15 mln + 

USD 40.5 mln cash and/or non-cash & TL 10 mln non-cash; 

Maturity: 14 yrs; Debt/Equity: 80%/20%) 

 
• Completion of six successful production wells and two successful 

re-injection wells in Aydın, Kuyucak geothermal field and securing 

18 MW installed capacity 

 
• Initiation of drilling activities in Denizli Hacıeyüplü geothermal field 
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OPERATIONAL EXPECTATIONS (II/II) 

2016 

Realizations 

 

 
2017 

Expectations 
 
 

• Acquisition of 46% stake in Turcas Kuyucak Jeotermal Elektrik 

Üretim A.Ş. (“TKJ”) for TL 17 mln and becoming majority 

shareholder with 92% stake (TKJ fully consolidated under Turcas 

Petrol since 2Q16) 

 
 

• Tradeable buy back shares of Turcas Petrol A.Ş., which account for 

5.36% of Turcas Petrol A.Ş.’s paid-in capital (14,471,336 shares) 

were sold to Turcas Enerji Holding A.Ş. for TL 20 mln in Borsa 

İstanbul wholesale market via Finans Yatırım Menkul Değerler A.Ş. 

with an aim to effectively manage cash among Group companies 

 
 

• Acquisition of 67% stake in Turcas Elektrik Toptan Satış A.Ş. 

(Turcas Petrol A.Ş.’s power trading subsidiary) for TL 1,6 mln and 

becoming the sole shareholder 

 
• Acquisition of 27% shares of ATAŞ owned by The Shell Petroleum 

Company Ltd. (“SPC”, one of Shell Group companies) and 27% 

shares of ATAŞ storage facilities owned by Raffinaderij Shell Mersin 

N.V (“RSM”) by Shell & Turcas for a total consideration of TL 30 

mln. As a result of this transaction, on top of our 5% direct 

shareholding in ATAŞ and storage facilities, indirect shareholding of 

8.1% (27%*30%), via our 30% shareholding in STAŞ, is added; 

leading to 13% direct and indirect shareholding in ATAŞ 

 
• Increasing paid-in capital of RWE&Turcas Güney Elektrik A.Ş 

(«RTG»), our 30% subsidiary, from TL 1,072 mln to TL 1,527 mln 

(via conversion of a portion of shareholder loan receivables – TL 

360 mln- into equity) 

• Distribution of TL 18 mln gross dividend to our shareholders 

(implying 3.45% dividend yield) 

 
• Merger of Turcas Elektrik Üretim A.Ş. under Turcas Petrol A.Ş. 

enabling managerial efficiency and active risk hedging mechanism: 

 
• Following finalization of the above mentioned merger, our 

subsidiaries in fuel distribution & lubricants, non- 

renewable power generation and power trading sectors 

(Shell & Turcas Petrol A.Ş., Anadolu Tasfiyehanesi A.Ş.; 

Turcas Elektrik Üretim A.Ş. and Turcas Elektrik Toptan 

Satış A.Ş., respectively) will be participated directly under 

Turcas Petrol A.Ş. Meanwhile, renewable energy 

investments will be participated under our wholly-owned 

subsidiary, Turcas Enerji Holding A.Ş. These renewable 

energy investments are i) Turcas Kuyucak Jeotermal 

Elektrik Üretim A.Ş., which undertakes the geothermal 

power plant investment that is under construction in Aydın 

Kuyucak with an expected installed capacity of 18 MW 

and ii) Turcas Yenilenebilir Enerji Üretim A.Ş., focused on 

developing geothermal, wind and solar power plant 

projects 

 
 

• No action planned for buy-back shares (5.36% of paid-in capital) 

 
 

 

 
2016 realizations include realizations up to date 

 

Important Note: Expectations are based on normal market conditions and subject to change according to any fluctuation in mark et conditions. 
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MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

 
 

İstanbul, 12.04.2017 

No: TP.A.YPİ.2017.0658 

 

Material Disclosure: 
 

Appointment of Independent Audit Company 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to Resolution of Board of Directors no. 2017/07 of 12.04.2017; it has been resolved that in 

accordance with Turkish Commercial Code, Capital Markets Law and related legislation as well as the 

positive view of the Company’s Audit Committee, Güney Bağımsız Denetim ve Serbest Muhasebeci 

Mali Müşavirlik Anonim Şirketi (a member of Ernst & Young Global)’s election for the independent 

audit of financial statements of the fiscal year 2017 shall be submitted to the approval of shareholders 

during 2016 Annual General Meeting. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 
Kind regards, 

 
 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors 

 

 

 

 

 

 

 



 

 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of Company : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

Telephone and Fax : 0.212.259.00.00 

0.212.259.00.19 

Subject : Declaration pursuant to the Communication by the Capital 

Markets Board Serial: VIII, no. 54. 

 
 

İstanbul, 03.04.2017 

 

Material Disclosure: 
 

2016 Annual General Meeting 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Agenda: 

 
1. Opening and constitution of Meeting Council, 

2. Authorizing Meeting Council to sign the Annual General Meeting Minutes, 

3. Review, discussion and approval of 2016 Annual Report, 

4. Review, discussion and approval of 2016 Independent Audit Report, 

5. Review, discussion and approval of the year-end financial statements for the fiscal 

year 2016, 

6. Release of members of the Board of Directors of liability related to activities of the 

Company during 2016, 

7. Approval of the Independent Audit Company for the fiscal year 2017 recommended 

by the Board of Directors in accordance with the Company’s related Audit 

Committee report pursuant to the Turkish Commercial Code and the regulations of 

the Capital Markets Board, 

8. Discussion and approval of dividend distribution proposal by the Board of Directors 

for the fiscal year 2016, 

9. Discussion and approval of the rights of the members of the Board of Directors 

regarding remuneration, bonus, premium, 

10. Informing General Assembly about the donations granted during the fiscal year of 

2016, 

11. Informing General Assembly about the “Ethical Principles and Compliance Policy” 

which was revised and approved by the Board of Directors during 2016, 



 

 

 

 

12. Informing General Assembly about securities-pledges, mortgages and acquired 

incomes and benefits given in favour of third parties during the fiscal year of 2016, 

13. Informing General Assembly about transactions stated in principles 1.3.6 and 1.3.7 

(Annex -1) of Capital Markets Board’s Corporate Governance Communique no 

II.17.1, 

14. Informing General Assembly regarding transactions with related parties in 2016, 

15. Granting authorization to the Chairman and Members of the Board to make 

transactions written in articles 395 and 396 of Turkish Commercial Code, 

16. Response to questions asked by shareholders. 

 

 
We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information 

known to us fully, that the information are compliant with our legal books, records and 

documents, that we use our best efforts to obtain the information related to the subject fully 

and correctly, and that we are responsible for any disclosure herein. 

 

Best Regards, 

 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors 
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MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

 
 

İstanbul, 03.04.2017 

No: TP.A.YPİ.2017.0575 

 

Material Disclosure: 
 

2016 Dividend Distribution 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to Resolution of Board of Directors no. 2017/04 of 03.04.2017; it has been resolved to submit 

the following proposal to the approval of General Assembly during 2016 Annual General Meeting: 

 

In accordance with 2016 year-end consolidated financial statements prepared and audited in 

accordance with the regulations of Capital Markets Board, TL 18,000,000 (gross TL 0.066666, net TL 

0.056666 per each share with TL 1 nominal value) dividend to be funded from net distributable income 

and retained earnings shall be distributed in cash until 31.12.2017. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 
Kind regards, 

 
 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors 

 

 

 

 

 

 



 

 

TURCAS PETROL A.Ş. 2016 Dividend Distribution Table (TL) 

1. Paid-in Capital 270,000,000.00 

2. Legal Reserves (According to Statutory Books) 36,885,036.02 

Info on priviledges regarding dividends, if there is any as per Articles of Association None 

 According to CMB Financials According to Statutory Financials 

3. Profit Before Tax 19,477,159.00 38,034,109.74 

4. Tax Expense (-) 1,470,851.00 4,630,447.89 

5. Net Profit ( = ) 18,006,308.00 33,403,661.85 

6. Prior Years' Losses ( - ) - - 

7. 1st Legal Reserves ( - ) 1,670,183.09 1,670,183.09 

 

 
8. 

 

 
NET DISTRIBUTABLE PROFIT ( = ) 

 

 
16,336,124.91 

 

 
31,733,478.76 

9. Donations Made During the Year ( + ) 558,982.00 
 

 

 

 

10. 

 

 
Net Distributable Profit including donations to be 

used in the calculation of first dividend ( = ) 

 

 

 

16,895,106.91 

11. First Dividend to Shareholders 16,895,106.91 

-Cash 16,895,106.91 

-Bonus Shares - 

Total 16,895,106.91 

 

12. 

 

Dividends Distributed to Owners of Privileged Shares 

 

- 

 

13. 

 

Dividends to Board Members, Employees, etc. 

 

- 

14. Dividends Distributed to Redeemed Shareholders - 

15. Second Dividend to Shareholders 1,104,893.09 

16. Second Legal Reserves 308,646.08 

17. Statutory Reserves - 

18. Special Reserves - 

19. EXTRAORDINARY RESERVES 13,424,832.68 - 

20. Other sources provided for distribution 

Retained Earnings 

- 

- 

- 

- 

 
DIVIDEND PAYOUT RATIO 

  

 

 

GROUP 

TOTAL DIVIDEND AMOUNT (TL) THE RATIO OF DIVIDEND DIS TRIBUTED 

TO S HAREHOLDERS TO NET 

DIS TRIBUTABLE INCOME(TL) 

DIVIDEND PER S HARE WITH 1 TL NOMINAL 

VALUE 

CAS H (TL) BONUS S HARES (TL) RATIO (%) AMOUNT (TL) RATIO (%) 

NET A (1) 15,299,991.50 - - - 0.056667 5.667 

B 6.46 - - - 0.057396 5.740 

C 2.50 - - - 0.066667 6.667 

TOTAL 15,300,000.46 - - - 0.056667 5.667 

 

(1) Consists of free float and remaining other shares (not publicly traded). As these shareholders' identities (real/legal person) are unknown, net dividend amounts 

were calculated with the "real person" assumption 



MATERIAL DISCLOSURE FORM 

Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul 

0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 
Phone and Fax No : 

 

 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 
 

 

 
Material Disclosure: 

İstanbul, 29.03.2017 

No: TP.A.YPİ.2017.0530 

 

About the Oil Exploration License Application of Turcas Petrol A.Ş. within the city of Denizli 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 
As already known, in the last quarter of 2017, Turcas Petrol A.Ş.’s 92% subsidiary Turcas Kuyucak Jeotermal 

Elektrik Üretim A.Ş. plans to start commercial operations of its 18 MW geothermal power plant investment 

located in Aydın province, Kuyucak district following 8 successful drillings. In addition, as already disclosed in 

our Company’s public disclosure dated 23 February 2017, our subsidiary Turcas Yenilenebilir Enerji Üretim A.Ş. 

has started geothermal drilling located in Denizli province, Hacıeyüplü field. 

 

Meanwhile, our Company aims to expand its expertise in geothermal drillings for exploration and generation to oil 

exploration operations in territories. Accordingly, Turcas Petrol A.Ş. has submitted an oil exploration license 

application for M-22A plot, in which geophysic pilot studies were performed, to Turkey’s Ministry of Energy and 

Natural Resources Petroleum Directorate, benefitting from the data obtained from geology and hydrogeology 

works performed in Denizli. 

 

Above mentioned application is published on the Official Gazette dated 29 March 2017 following pre-evaluation. 

Accordingly, 90 day public display period has started. At the end of this period, an Investment Program will be 

presented to Petroleum Directorate in line with the legislation. In case the mentioned Investment Program is found 

appropriate and Exploration License is granted, our Company plans to start the investment subject to Board of 

Directors’ decision. 

 

Further developments will be shared with the public. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the Communiqué No 54 

Series VIII of the Capital Markets Board, that it reflects the information known to us fully, that the information are 

compliant with our legal books, records and documents, that we use our best efforts to obtain the information 

related to the subject fully and correctly, and that we are responsible for any disclosure herein. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director Member of Board of Directors 

and CEO 



MATERIAL DISCLOSURE FORM 

Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul 

0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 
Phone and Fax No : 

 

 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 
 

 

 
Material Disclosure: 

İstanbul, 27.03.2017 

No: TP.A.YPİ.2017.0526 

 

About the Memorandum of Understanding (“MoU”) signed between Turcas Petrol A.Ş. and 

innogy SE 

 
 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Turcas Petrol A.Ş. (“Turcas”) and innogy SE, RWE AG’s (our JV partner in 800 MW Denizli 

Combined Cycle Natural Gas Power Plant since 2009) subsidiary operating in renewable energy, 

energy distribution & retail sale and which is quoted on the Frankfurt Stock Exchange since 2016, 

have signed a MoU on 27.03.2017 with an aim to collaborate in renewable energy projects in solar and 

wind as well as energy storage investments. The mentioned MoU neither has a limitation regarding 

geographical coverage nor expiry date. 

 

The signed MoU is a strategic fit for Turcas considering our committment to diversify our power 

generation portfolio via renewable investments, evaluate innovative investments like energy storage 

and also to diversify geographically. 

 

Further developments will be shared with the public. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director Member of Board of Directors 

and CEO 



MATERIAL DISCLOSURE FORM 

Title of partnership 

Address 

: 

: 

Turcas Petrol A.Ş. 

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul 

0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

Phone and Fax No : 

Subject : 

 

 

 

 

 

Material Disclosure: 

 

İstanbul, 03.03.2017 

No: TP.A.YPİ.2017.0395 

 

About Corporate Governance Rating Score 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Corporate Governance Rating Score of our Company has been increased to 9.48 from 9.35 (out of 10) 

by Kobirate Uluslararası Kredi Derecelendirme ve Kurumsal Yönetim Hizmetleri A.Ş. (Kobirate), 

following annual performance appraisal measuring compliance with Corporate Governance Principles 

published by Capital Markets Board. Accordingly, Turcas Petrol A.Ş. (“Turcas”) ranks 9th out of 49 

listed companies in Borsa İstanbul Corporate Governance Index (previous ranking: 17th). As of today, 

Turcas has the highest corporate governance rating score among energy companies in Corporate 

Governance Index. 

 

Rating score breakdown (out of 100) according to main sections is as follows: Shareholders (94.53), 

Public Disclosure and Transparency (95.84), Stakeholders (95.98) and Board of Directors (93.87). 

 

Detailed Corporate Governance Rating report prepared by Kobirate will be published on the website of 

our Company (www.turcas.com.tr). 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director Member of Board of Directors 

and CEO 
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: 

Turcas Petrol A.Ş. 
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0.212.259.00.00 (Phone) 
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Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

Phone and Fax No : 

Subject : 

 

 

 

 
 

 
Material Disclosure: 

İstanbul, 23.02.2017 

No: TP.A.YPİ.2017.0327 

 

About the extension of geothermal sources exploration license in Manisa by our subsidiary 

Turcas Yenilenebilir Enerji Üretim A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As disclosed in our Company’s public disclosure dated 27 March 2014, Turcas Yenilenebilir Enerji 

Üretim A.Ş. (our Company’s 100% subsidiary) had obtained the geothermal sources exploration 

license for Manisa-Gölmarmara-Hacıveliler region, numbered 2014/01, for a period 3 years, valid 

from the date of 20.03.2014. Our Company has been informed that Manisa Provincial Directorate of 

Special Administration has extended the above mentioned geothermal sources exploration license for 1 

year upon the request of Turcas Yenilenebilir Enerji Üretim A.Ş. Geology and geophysics exploration 

works are completed in the mentioned region. Turcas Yenilenebilir Enerji Üretim aims to detect 

geothermal energy source in the region via drillings in the upcoming months. Further developments 

related to this matter shall be shared with the public. 

 

Above mentioned geothermal exploration field in Manisa is the third geothermal field within Turcas 

Group in parallel with the ambition to diversify energy generation portfolio and focus on renewable 

energy projects. In light of previous disclosures by our Company, most update information about the 

other two geothermal power plant projects in Aydın and Denizli can be found below: 

 

1) Aydın: Our Company’s 92% subsidiary Turcas Kuyucak Jeotermal Elektrik Üretim A.Ş. has 

reached the targeted geothermal energy sources via 6 production and 2 re-injection wells (8 

wells in total) drilled successfully over the last 3 years in Aydın Kuyucak. Accordingly, 18 

MW geothermal power plant project is planned to be operational in the last quarter of 2017. 

The mentioned project is currently in construction and investment phase. Further 

developments regarding the project will be shared with the public. 

 

2) Denizli: Our Company’s 100% subsidiary Turcas Yenilenebilir Enerji Üretim A.Ş. has started 

geothermal drilling in DNZ-02 well located in Denizli Hacıeyüplü field as of 9 February  

2017. According to drilling results, investment decision regarding development of the 

geothermal field will be taken by the Board of Directors. Further developments regarding the 

project will be shared with the public. 



 

 

 

 

 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 

Best regards, 

 

 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director Member of Board of Directors 

and CEO 
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Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 
 

İstanbul, 20.01.2017 

No: TP.A.YPİ.2017.0128 
 

Material Disclosure: 
 

About the merger plan of our 99.99% indirect subsidiary, Turcas Elektrik Üretim A.Ş. via 

acquisition by Turcas Petrol A.Ş. whereby all its assets and liabilities shall be transferred to our 

Company 

 
 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As disclosed in our Company’s public disclosure dated 19 December 2016, with an aim to improve 

effective management of our subsidiaries portfolio, it had been resolved to take over Turcas Enerji 

Holding A.Ş.’s (98.67% direct shareholder of Turcas Elektrik Üretim A.Ş. (“TEÜAŞ”) and Turcas 

Petrol A.Ş.’s 99.99% subsidiary) and real persons’ 195.360.019 lot shares in TEÜAŞ, subject to the 

approval of regulatory bodies and pre-approval of TEÜAŞ’s financing corporations. 

 

At this time on 20 January 2017, again with an aim to effectively manage subsidiaries portfolio and 

financial resources within the group and enhance resource optimization, Board of Directors of Turcas 

Petrol A.Ş. resolved to merge with TEÜAŞ whereby all of its assets and liabilities shall be transferred 

to our Company following the acquisition of TEÜAŞ shares, subject to the approval of regulatory 

bodies & financing companies. In this regard, it has been resolved to carry out necessary transactions in 

accordance with Turkish Commercial Code, Capital Markets Law and related legislation. 

 

More effective and active hedging mechanism is aimed with this merger transaction via reclassification 

of foreign currency denominated long term investment loans within the group under the same balance 

sheet of our Company, which has foreign currency denominated revenues. 

 

Further developments will be shared with the public on a timely basis. 

Kind regards, 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Board Member 



 

 

 
 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

 

 

 

Material Disclosure: 

 

İstanbul, 20.01.2017 

No: TP.A.YPİ.2017.0127 

 

About the Corporate Governance Rating agreement 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The agreement signed between our Company and Kobirate Uluslararası Kredi Derecelendirme ve 

Kurumsal Yönetim Hizmetleri A.Ş. with an expiration date of 20.01.2017 has been renewed on the 

same date (20.01.2017). The commencement and expiration dates of the new agreement are 20.01.2017 

and 20.01.2018, respectively. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the 

Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 

Best regards, 

 

 

TURCAS PETROL A.Ş. 

 
 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director Member of Board of Directors 

and CEO 



 

 

 
 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul 

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 
 

İstanbul, 04.01.2017 

No: TP.A.YPİ.2017.0052 

 

 

Material Disclosure: 
 

About the Acquisition of Shell Group’s 27% stake in ATAŞ shareholding, land and storage 

facilities by our 30% subsidiary Shell & Turcas Petrol A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As already known, Turcas Petrol A.Ş (“Turcas”) owns 5% stake in ATAŞ Anadolu Tasfiyehanesi A.Ş. 

(“ATAŞ”), located in Mersin with a capacity of 570 thousand m3. 

 

Storage facilities operated by ATAŞ are owned by ATAŞ’s shareholders (not by ATAŞ itself), in 

proportion with their shareholding ratios due to unique business structure of ATAŞ. Therefore, Turcas 

is also 5% direct shareholder of ATAŞ storage facilities. Remaining shareholders of ATAŞ and storage 

facilities are BP Group (68% stake) and Shell Group (27% stake) companies. 

 

As a result of negotiations between our 30% subsidiary Shell & Turcas Petrol A.Ş. (“STAŞ”), 

operating in fuel distribution & lubricants sector, and Shell Group; STAŞ acquired 27% shares of 

ATAŞ owned by The Shell Petroleum Company Ltd. (“SPC”, one of Shell Group companies) and 27% 

shares of ATAŞ storage facilities owned by Raffinaderij Shell Mersin N.V (“RSM”) in 30 December 

2016 together with liabilities arising from the agreement, for a total consideration of TL 30 mln. 

 

As a result of this transaction, on top of Turcas’ 5% direct shareholding in ATAŞ and storage  

facilities, indirect shareholding of 8.1% (27%*30%), via Turcas’ 30% shareholding in STAŞ, will be 

added. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin Saffet Batu Aksoy 

Finance Director CEO & Board Member 


