
 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00/17 lines  (Phone) 

 0.212.259.00.18  (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
    

                                                                                                        İstanbul, 11.12.2018 
                                                                                                                        No: TP.A.YPİ.2018.1713 

Material Disclosure: 
 
About Share Acquisition at Turcas Kuyucak Jeotermal Elektrik Üretim A.Ş. 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
According to our Board of Directors Decision dated 11.12.2018, it has been decided to acquire Alte 
Enerji’s 3.182.212 lot shares, each with a nominal value of 1 TL, (corresponding to 8% of Turcas 
Kuyucak Jeotermal Elektrik Üretim A.Ş.’s paid in capital), in our 92% subsidiary Turcas Kuyucak 
Jeotermal Elektrik Üretim A.Ş. for 1,500,000 USD (of which 1,140,000 USD paid in cash and 
remaining 360.000 USD to be paid in 31.12.2019).  
 
Above mentioned share acquisition transaction has been completed today and related share transfer has 
been realized. Accordingly, in line with Turcas Petrol A.Ş.’s strategy to focus on renewable energy 
investments, Turcas Petrol A.Ş.’s stake in Turcas Kuyucak Jeotermal Elektrik Üretim A.Ş. (owner of 
geothermal power plant located in Aydın, Kuyucak with an installed capacity of 18 MW) has increased 
to 100% from 92% previously.  
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO         



 

 



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00/17 lines  (Phone) 

 0.212.259.00.18  (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
    

                                                                                                        İstanbul, 19.11.2018 
                                                                                                                        No: TP.A.YPİ.2018.1624 

Material Disclosure: 
 
Extraordinary Price and Volume Movements 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
There are not any material events that have not been disclosed by our Company within the scope of 
Capital Markets Board’s Public Disclosures Communiqué numbered II-15.1. This announcement is 
disclosed in reply to Borsa İstanbul A.Ş.’s letter dated 16.11.2018 and numbered BİAŞ-4-9637 related 
to “Unusual Price and Volume Movements”.  
 
Kind regards, 
 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO         
 
 
 



 

 

 

 

 

 

 

 

 
 

 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00/17 lines  (Phone) 

 0.212.259.00.18  (Fax) 

Subject : Declaration pursuant to the Communique by the Capital  

              Markets Board Serial: VIII, no. 54. 

    

                                                                                                        İstanbul, 26.09.2018 

                                                                                                                        No: TP.A.YPİ.2018.1338 

Material Disclosure: 

 

About Competition Authority’s Investigation on Shell & Turcas Petrol A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 
It has been announced that Competition Authority has launched an investigation on various fuel 

distribution companies, including our subsidiary Shell & Turcas Petrol A.Ş (STAŞ) on 26 September 

2018 following preliminary enquiries. STAŞ always prioritizes compliance with related legislation 

while running its operations and will be in close cooperation with relevant institutions during the 

investigation process. Competition Authority’s above mentioned announcement does not necessarily 

indicate violation of Law Numbered 4054 and does not contain any certainty on a current or future 

penalty, as also stated in Competition Authority’s web site. Further information regarding the process 

will be shared with the public in a timely manner. 

 

 

Kind regards, 

 

We hereby declare that our above disclosure is compliant with the principles stated under the  

Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best  efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 
Best regards, 

 

 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO         
 



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00/17 lines  (Phone) 

 0.212.259.00.18  (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
    

                                                                                                        İstanbul, 09.08.2018 
                                                                                                                        No: TP.A.YPİ.2017.1121 

Material Disclosure: 
 
About Directors and Officers Liability Insurance 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Directors and Officers Liability Insurance policy of our Company, which terminated at 09.08.2018, has 
been renewed for one year in order to comply with article 4.2.8 of “Corporate Governance 
Communique” (“Communique”) annex published by Capital Markets Board and issued at the Official 
Gazette no. 28871 dated 3 January 2014.  
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO         
 
 
 



 
 
 
 
 

 
 
 
 
 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 10.07.2018 
                                                                                                                        No: TP.A.KF.2018.0976 

   
                                                                                                        

Material Disclosure: 
 
Registration Of Capital Decrease by Redeeming the Buy-Back Shares Owned by Our Company  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
 
According to our Board of Directors Decision on 14.03.2018, it had been resolved that; The portion of 
TL 14,400,000.00 of the shares (corresponding to 5.30% of the paid-up capital of the Company) 
repurchased in accordance with the legislation be redeemed according to the procedures of decreasing 
capital not requiring fund outflow in accordance with paragraph nine of Article 19 of the Communiqué 
with Serial No. II-22.1on Buy-Back Shares of the Capital Markets Board and the current paid-up 
capital of the Company in the amount of TL 270,000,000.00 be decreased to TL 255,600,000.00 
(“Capital Decrease Procedure”) 
 
Above mentioned “ Capital Decrease Procedure” and the amendment planned to be made in Article 6 
of the Company's Articles of Association regarding the said Capital Reduction Transaction has been 
approved by 2017 Ordinary General Assembly dated 21.06.2018 and it has been registered by the 
Istanbul Trade Registry Directorate on 03.07.2018 and published in Turkish Trade Registry Gazette on 
09.07.2018. 
 
The cancellation of these shares owned by our Company will take place on July 11, 2018. Existing 
share amounts of our investors will not be effected by this transaction.  
 
 
Kind regards, 
 
 
 
TURCAS PETROL A.Ş. 
 
 
 
 Erkan İlhantekin                                                                  Saffet Batu Aksoy  
 Finance Director                                                     CEO & Board Member 
 
  



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 09.07.2018 
                                                                                                                        No: TP.A.KF.2018.0937 

Material Disclosure: 
 
About Committee Restructurings 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
According to Turcas Petrol A.Ş.’s Board of Directors decision, the following matters has been resolved. 
 
1. Appointment of Mr. Göksan Gürel, who has been appointed as the Head of Legal, as a member 

Corporate Governance Committee, Early Detection of Risk Committee and Executive Committee, 
 

2. The appointment of Mr. Mustafa Ergen as the Chairman of the Corporate Governance Committee 
and member of Audit Committee vaceted from Mr. Mehmet Sami, due to the resignation and 
replacement of the Independent Member of the Board of Directors of the Company, Mehmet Sami 
with Mr. Mustafa Ergen, 
 

3. The appointment of Mr. Emre Derman as the Chairman of the Early Detection of Risk Committee 
and the Chairman of the Audit Committee vaceted from Mrs. Ayşe Botan Berker, due to the end of 
her term as the Independent Member of the of the Board of Directors of the Company. 
 

4. Formation of the Commitees as shown below;  
 
Corporate Governance Committee: 

• Mr. Mustafa Ergen (Chairman) 
• Mr. Mehmet Timuçin Tecmen 
• Mr. Matthew James Bryza 
• Ms. Pınar Saatcıoğlu 
• Mr. Erkan İlhantekin 
• Mr. Altan Kolbay 
• Mr. Göksan Gürel 

 
Early Detection of Risk Committee: 

• Ms. Emre Derman (Chairman) 
• Ms. Banu Aksoy Tarakçıoğlu 
• Mr. Erkan İlhantekin 
• Mr. Murat Kubilay Şimşek 
• Ms. Ayşe Nihal Şeker 
• Mr. Göksan Gürel 
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Executive Committee: 
• Mr. Saffet Batu Aksoy (Chairman) 
• Mr. Erdal Aksoy 
• Ms. Banu Aksoy Tarkçıoğlu 
• Mr. Arkın Akbay 
• Mr. Erkan İlhantekin 
• Mr. Altan Kolbay 
• Mr. Göksan Gürel 

 
Audit Committee: 

• Mr. Emre Derman (Chairman) 
• Mr. Mustafa Ergen 

 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to us 
fully, that the information are compliant with our legal books, records and documents, that we use our 
best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 21.06.2018 
                                                                                                                        No: TP.A.KF.2018.0840 

 
Material Disclosure: 
 
2017 Dividend Distribution  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Pursuant to Resolution of Board of Directors no. 2018/07 of 16.04.2018; In accordance with 2017 year-
end consolidated financial statements dated 31.12.2017 prepared and audited in accordance with the 
regulations of Capital Markets Board, due to the previous years’ losses, there is no profit available for 
distrubiton according to the Profit Distrubiton Table, it is decided not to distrubute profit and the 
decision approved by the shareholders during 2017 Annual General Assembly Meeting held on 
21.06.2018 
 
On the other hand, as we announced in our Material Disclosure dated 15.03.2018, the portion of TL 
14,400,000.00 of the total 14.471.225,91 TL shares repurchased in accordance with the legislation be 
redeemed according to the procedures of decreasing capital not requiring fund outflow in accordance 
with the related legislation and the decision approved by shareholders during 2017 Annual General 
Assembly Meeting  held on 21.06.2018 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 12.06.2018 
                                                                                                                        No: TP.A.KF.2018.0784 

 
Material Disclosure: 
 
Independent Board Member Appointment 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
It has been resolved that it is necessitated to appoint new member to replace our Company’s current 
Independent Board Member, Mr. Mehmet Sami, who will be resigning from the Board of Directors as 
of June 21, 2018.  
 
In this context, according to the Capital Market Board II-17.1 Corporate Governance Communiqué  the 
Nomination Committee Report of Corporate Governance Committee Meeting dated 29.05.2018 has 
been discussed and it was decided by the participants of the Board meeting to appoint Mr. Mustafa 
Ergen as Independent Board Member until the Annual General Meeting for 2020 and to submit the 
above mentioned appointment to the 2017 General Assembly Meeting to be held on 21st of June, 2018 
for approval. 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
 



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 
Title of Company : Turcas Petrol A.Ş. 
Address                       : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7  

Maslak 34398 Sarıyer İstanbul    
Telephone and Fax: : 0.212.259.00.00 

 0.212.259.00.19  
Subject : Declaration pursuant to the Communication by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

 
İstanbul, 21.05.2018 
TP.A.KF.2018.0637 

 
    

Material Disclosure: 
 

2017 Annual General Assembly Meeting Date Revision 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
 
The 2017 Ordinary General Assembly Meeting date which was formerly announced as May 
30,2018 is revised due to the processuel reasons. The  General Assembly Meeting will be 
held in Conrad Hotel, Beşiktaş, İstanbul on the same agenda on Thursday 21st of June 2018 at 
10:30 a.m. 
 
 
Agenda: 
 

1. Opening and constitution of Meeting Council,   
2. Authorizing Meeting Council to sign the Annual General Meeting Minutes, 
3. Review, discussion and approval of 2017 Annual Report, 
4. Review, discussion and approval of 2017 Independent Audit Report,  
5. Review, discussion and approval of the year-end financial statements for the fiscal 

year 2017, 
6. Discussion and approval of offsetting of the previous years' profits and losses in the 

legal records of the Company, 
7. Release of members of the Board of Directors of liability related to activities of the 

Company during 2017, 
8. Appointment of Board Members including the Independent Board Members in order 

to replace the vacated seats of members of the Board of Directors and determination 
of the term of office of the elected members, 
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9. Discussion and approval of the rights of the members of the Board of Directors 
regarding remuneration, bonus and premium, 

10. Approval of the Independent Audit Company for the fiscal year 2018 recommended 
by the Board of Directors in accordance with the Company’s related Audit 
Committee report pursuant to the Turkish Commercial Code and the regulations of 
the Capital Markets Board, 

11. Decreasing of the current paid-up capital of the Company from TRY 270,000,000.00 
to TRY 255,600,000.00 (“Capital Decrease”) 

12. Amendment of the Article 6 with the heading “Capital and Shares” of the Article of 
Association of the Company as a result of Capital Decrease, 

13. Discussion and approval of dividend distribution proposal by the Board of Directors 
for the fiscal year 2017, 

14. Informing General Assembly about the donations granted during the fiscal year of 
2017,  

15. Informing General Assembly about securities-pledges, mortgages and acquired 
incomes and benefits given in favour of third parties during the fiscal year of 2017, 

16. Informing General Assembly about transactions stated in principles 1.3.6 and 1.3.7 
Annex -1of Capital Markets Board’s Corporate Governance Communique  Nr. 
II.17.1, 

17. Informing General Assembly regarding transactions with related parties in 2017, 
18. Granting authorization to the Chairman and Members of the Board to make 

transactions written in articles 395 and 396 of Turkish Commercial Code, 
19. Responding to questions asked by shareholders. 

 
We hereby declare that our above disclosure is compliant with the principles stated under the 
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information 
known to us fully, that the information are compliant with our legal books, records and 
documents, that we use our best efforts to obtain the information related to the subject fully 
and correctly, and that we are responsible for any disclosure herein. 
 
Best Regards,  
 
 
TURCAS PETROL A.Ş. 
 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
                             



 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 02.05.2018 
                                                                                                                        No: TP.A.KF.2018.0531 

 
Material Disclosure: 
 
Oil Exploration License Application Result 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As previously announced in our Company's Public Disclosure dated 29 March 2017, with an aim to 
expand our expertise in geothermal drillings for exploration and generation to oil exploration 
operations in territories, Turcas Petrol A.Ş. had submitted an oil exploration license application for M-
22A plot, which is located in Denizli, to Turkey's Ministry of Energy and Natural Resources Petroleum 
Directorate on 17th of March 2017. 
 
Related to this application, according to the invitation from Turkey's Ministry of Energy and Natural 
Resources Petroleum Directorate, "Investment Program" had presented by Turcas Petrol A.Ş. on 4 July 
2017 for the inspection of Petroleum Directorate in line with the legislation. 
 
In accordance with the above mentioned information; an oil exploration license application for M-22A 
plot within Denizli province has been evaluated and approved. After the completion of the related 
procedures and obligations, Turkey's Ministry of Energy and Natural Resources Petroleum Directorate 
will hand over the license to our Company and we will start exploration operations accordingly. 
 
According to "Investment Program" presented by our Company to Petroleum Directorate, primary 
investment amount, which is to be utilized in drilling studies during the first 5 year period, is expected 
to be USD 2,7 Million at minimum. 
 
Further developments will be shared with the public. 
 
Kind  regards, 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 27.04.2018 
                                                                                                                        No: TP.A.KF.2018.0505 

 
Material Disclosure: 
 
Appointment of Independent Audit Company 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Pursuant to Resolution of Board of Directors no. 2018/09 of 26.04.2018; it has been resolved that in 
accordance with Turkish Commercial Code, Capital Markets Law and related legislation as well as the 
positive view of the Company’s Audit Committee, Güney Bağımsız Denetim ve Serbest Muhasebeci 
Mali Müşavirlik Anonim Şirketi (a member of Ernst & Young Global)’s election for the independent 
audit of financial statements of the fiscal year 2018 shall be submitted to the approval of shareholders 
during 2017 Annual General Meeting.  
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 16.04.2018 
                                                                                                                        No: TP.A.KF.2018.0451 

 
Material Disclosure: 
 
Independent Board Member Nominees 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
It has been resolved that it is necessitated to appoint new member to replace our Company’s current 
Independent Board Member, Ms. Ayşe Botan Berker, whose tenure will expire on the 2017 Annual 
General Meeting on 30.05.2018.  
 
In this context, the Nomination Committee Report of Corporate Governance Committee Meeting dated 
23.03.2018 has been discussed and it was unanimously decided by the participants of the Board 
meeting to appoint Mr. Emre Derman who’s resume and independecy statement is attached as 
Independent Board Member until the Annual General Meeting for 2020 and to submit the above 
mentioned appointment to the 2017 General Assembly Meeting to be held on 30th of May, 2018 for 
approval. 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
 



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 
Title of Company : Turcas Petrol A.Ş. 
Address                         : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7  

Maslak 34398 Sarıyer İstanbul    
Telephone and Fax: : 0.212.259.00.00 

 0.212.259.00.19  
Subject : Declaration pursuant to the Communication by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

 
İstanbul, 16.04.2018 
TP.A.KF.2018.0450 

 
    

Material Disclosure: 
 

2017 Annual General Meeting 
  
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Agenda: 
 

1. Opening and constitution of Meeting Council,   
2. Authorizing Meeting Council to sign the Annual General Meeting Minutes, 
3. Review, discussion and approval of 2017 Annual Report, 
4. Review, discussion and approval of 2017 Independent Audit Report,  
5. Review, discussion and approval of the year-end financial statements for the fiscal 

year 2017, 
6. Discussion and approval of offsetting of the previous years' profits and losses in the 

legal records of the Company, 
7. Release of members of the Board of Directors of liability related to activities of the 

Company during 2017, 
8. Appointment of Board Members including the Independent Board Members in order 

to replace the vacated seats of members of the Board of Directors and determination 
of the term of office of the elected members, 

9. Discussion and approval of the rights of the members of the Board of Directors 
regarding remuneration, bonus and premium, 

10. Approval of the Independent Audit Company for the fiscal year 2018 recommended 
by the Board of Directors in accordance with the Company’s related Audit 
Committee report pursuant to the Turkish Commercial Code and the regulations of 
the Capital Markets Board, 
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11. Decreasing of the current paid-up capital of the Company from TRY 270,000,000.00 
to TRY 255,600,000.00 (“Capital Decrease”) 

12. Amendment of the Article 6 with the heading “Capital and Shares” of the Article of 
Association of the Company as a result of Capital Decrease, 

13. Discussion and approval of dividend distribution proposal by the Board of Directors 
for the fiscal year 2017, 

14. Informing General Assembly about the donations granted during the fiscal year of 
2017,  

15. Informing General Assembly about securities-pledges, mortgages and acquired 
incomes and benefits given in favour of third parties during the fiscal year of 2017, 

16. Informing General Assembly about transactions stated in principles 1.3.6 and 1.3.7 
Annex -1of Capital Markets Board’s Corporate Governance Communique  Nr. 
II.17.1, 

17. Informing General Assembly regarding transactions with related parties in 2017, 
18. Granting authorization to the Chairman and Members of the Board to make 

transactions written in articles 395 and 396 of Turkish Commercial Code, 
19. Responding to questions asked by shareholders. 

 
We hereby declare that our above disclosure is compliant with the principles stated under the 
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information 
known to us fully, that the information are compliant with our legal books, records and 
documents, that we use our best efforts to obtain the information related to the subject fully 
and correctly, and that we are responsible for any disclosure herein. 
 
Best Regards,  
 
 
TURCAS PETROL A.Ş. 
 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
                             



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 16.04.2018 
                                                                                                                        No: TP.A.KF.2018.0449 

 
Material Disclosure: 
 
2017 Dividend Distribution  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Pursuant to Resolution of Board of Directors no. 2018/07 of 16.04.2018; In accordance with 2017 year-
end consolidated financial statements dated 31.12.2017 prepared and audited in accordance with the 
regulations of Capital Markets Board, due to the previous years’ losses, there is no profit available for 
distrubiton according to the Profit Distrubiton Table, it is decided not to distrubute profit and the 
decision shall be submitted to the approval of shareholders during 2017 Annual General Assembly 
Meeting to be held on 30.05.2018: 
 
On the other hand, as we announced in our Material Disclosure dated 15.03.2018, the portion of TL 
14,400,000.00 of the total 14.471.225,91 TL shares repurchased in accordance with the legislation be 
redeemed according to the procedures of decreasing capital not requiring fund outflow in accordance 
with the related legislation and the decision shall be submitted to the approval of shareholders during 
2017 Annual General Assembly Meeting to be held on 30.05.2018: 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         



 
 
 
 
 

 
 
 
 
 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 02.04.2018 
                                                                                                                        No: TP.A.KF.2018.0403 

   
                                                                                                        

Material Disclosure: 
 
Capital Decrease by Redeeming the Buy-Back Shares Owned by Our Company  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As stated in the Material Disclusure Form published on 15.03.2018; according to our Board of 
Directors Decision on 14.03.2018, it had been resolved that :  
 

i) The portion of TL 14,400,000.00 of the shares (corresponding to 5.30% of the paid-up 
capital of the Company ) repurchased in accordance with the legislation be redeemed 
according to the procedures of decreasing capital not requiring fund outflow in 
accordance with paragraph nine of Article 19 of the Communiqué with Serial No. II-
22.1on Buy-Back Shares of the Capital Markets Board and the current paid-up capital of 
the Company in the amount of TL 270,000,000.00 be decreased to TL 255,600,000.00 
(“Capital Decrease Procedure”) 

 
And the application to the CMB was made for his purpose. 
 
The amendment planned to be made in Article 6 of the Company's Articles of Association regarding 
the said Capital Reduction Transaction has been approved by CMB. 
 
As the next process step; the Capital Decrease will be submitted to the shareholders' approval at the 
2017 Ordinary General Assembly. 
 
Further details will be shared with the public in a timely manner. 
 
 
 
Kind regards, 
 
 
 
TURCAS PETROL A.Ş. 
 
 
 
 Erkan İlhantekin                                                                  Saffet Batu Aksoy  
 Finance Director                                                     CEO & Board Member 
 
  



 
 
 
 
 

 
 
 
 
 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 15.03.2018 
                                                                                                                        No: TP.A.KF.2018.0326 

   
                                                                                                        

Material Disclosure: 
 
Capital Decrease by Redeeming the Buy-Back Shares Owned by Our Company  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
According to our Board of Directors Decision on 14.03.2018. It has been resolved that: 
 

i) Our Company is the holder of its own 14,471,335.91 shares with a nominal value TL 
14,471,335.91 corresponding to 5.36% of the paid-up capital of the Company. In order to 
eliminate the effect on our share price, caused by the uncertainity that our current or potential 
investors may feel about how the mentioned buy-back shares will be treated in the future; 
the portion of TL 14,400,000.00 of the shares with the nominal value of TL 14,471,335.91 
repurchased in accordance with the legislation be redeemed according to the procedures of 
decreasing capital not requiring fund outflow in accordance with paragraph nine of Article 19 
of the Communiqué with Serial No. II-22.1on Buy-Back Shares of the Capital Markets Board 
and the current paid-up capital of the Company in the amount of TL 270,000,000.00 be 
decreased to TL 255,600,000.00 (“Capital Decrease Procedure”).  

 
ii) The above mentioned Capital Decrease Procedure be made according to the procedure as 

provided for in paragraphs  6, 9, 10 and 11 of the Communiqué with Serial No. II-22.1  on 
Buy-Back Shares of the Capital Markets Board in accordance with the decision number 
23/759 dated 24.07.2014 and Principle Resolution Number İ-SPK.22.1 of the Capital Markets 
Board; 

 
iii) In accordance with sub-paragraph (c) of paragraph 11 of Article 19 with heading “capital 

decrease not requiring fund outflow” of the Communiqué with Serial No. VII-128.1 on Shares  
of the Capital Markets Board, the attached Capital Decrease Report prepared by the Board of 
Directors be submitted to the Capital Markets Board for obtaining approval, 

 
iv) In case approval is obtained from the Capital Markets Board, the Capital Decrease Procedure 

be presented to the first General Assembly to be held for obtaining approval.      
 

The applicationed mentioned in paragraph three, have been submitted to Capital Markets Board on 
14.03.2018.     
 
The shares subjected to the Capital Decrease Procedure will be redeemed to all our shareholders in 
propotion to their shares in our Company. Our company is aiming to contribute to its consistent 
dividend payment policy by redeeming of the mentioned shares.  
 
Further details will be shared with the public in a timely manner. 
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Kind regards, 
 
 
 
TURCAS PETROL A.Ş. 
 
 
 
 Erkan İlhantekin                                                                  Saffet Batu Aksoy  
 Finance Director                                                     CEO & Board Member 
 
 
  



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 02.03.2018 
                                                                                                                        No: TP.A.KF.2018.0278 

Material Disclosure: 
 
About Corporate Governance Rating Score 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Corporate Governance Rating Score of our Company has been increased to 9.57 from 9.48 (out of 10) 
by Kobirate Uluslararası Kredi Derecelendirme ve Kurumsal Yönetim Hizmetleri A.Ş. (Kobirate), 
following annual performance appraisal measuring compliance with Corporate Governance Principles 
published by Capital Markets Board.  
 
Rating score breakdown (out of 100) according to main sections is as follows: Shareholders (94,98), 
Public Disclosure and Transparency (96,84), Stakeholders (95.98) and Board of Directors (95,26). 
 
Detailed Corporate Governance Rating report prepared by Kobirate will be published on the website of 
our Company (www.turcas.com.tr). 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind regards, 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                  Saffet Batu Aksoy  
Finance Director                                                    Member of Board of Directors 
               and CEO 
 
 



 

 

 

 

 

 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

 

                                                                                                        İstanbul, 19.01.2018 

                                                                                                                        No: TP.A.KF.2018.0086 

Material Disclosure: 

 

About the Corporate Governance Rating agreement 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The agreement signed between our Company and Kobirate Uluslararası Kredi Derecelendirme ve 

Kurumsal Yönetim Hizmetleri A.Ş. with an expiration date of 20.01.2018 has been renewed on 

19.01.2018. The commencement and expiration dates of the new agreement are 19.01.2018 and 

19.01.2019, respectively. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the  

Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best  efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 

 

 

 

 

 
Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.18  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

 

                                                                                                       İstanbul, 05.01.2018 

                                                                                                                        No: TP.A.KF.2018.0028 

Material Disclosure: 

 

 

About Committee Appointments and Resignation   

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
According to our Board of Directors Decision, it has been resolved that: 

 

i) The appointment of Mr. Mehmet Timuçin Tecmen as a member of Corporate Governance 

Committee vacated from Mr. Yılmaz Tecmen, due to the resignation and replacement of the 

Vice Chairman of the Board of Directors of the Company, Yılmaz Tecmen, with Mr. Mehmet 

Timuçin Tecmen as of 01.01.2018. 

 

 

ii) Termination of all Committee memberships including the  Corporate Governance Committee, 

Early Detection of Risk Committee, Executive Committee, of Ms. Tomurcuk Eroğlu  due to 

the resignation of Ms. Tomurcuk Eroğlu from her position as the Legal Counsel as of 

31.12.2017. 

 

 

Kind regards, 

  
  
 
TURCAS PETROL A.Ş. 

 

  

Erkan İlhantekin                                                                  Saffet Batu Aksoy  

Finance Director                                                    CEO & Board Member 
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