
 
 
 
 

 
 
 
 

 
 MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
 

 İstanbul, 20.12.2019 
                                                                                                                                          No: TP.A.YPİ.2019.1249 
Subject:  
 
About the inclusion of shareholder loan outstanding balance at our 30% subsidiary RWE & Turcas 
Güney Elektrik Üretim A.Ş. into its capital 
 
As previously announced in our Company's Public Disclosures dated 08.11.2019 and 15.11.2019, our 30% 
subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş. (“RTG”)’s Board of Directors decided to include 
347,681,920 TL (Turcas Petrol A.Ş.’s share: 104,304,576 TL) of the shareholder loan receivables into capital. 
Capital increase transaction had been approved by shareholders at RTG’s Extraordinary General Assembly held 
on 15.11.2019. Mentioned capital increase transaction is finalized following necessary legal approvals. 
 
Accordingly, paid-in capital of RTG has reached 1,874,681,920 TL from 1,527,00,000 TL. Following the 
transaction, there has not been any change in the 30% shareholding ratio of Turcas Petrol A.Ş. (“Turcas”) at 
RTG.  
 
Thanks to this transaction, shareholder loan principal, interest and VAT payments of RTG to shareholders have 
been terminated. Therefore, capital of our subsidiary is strengthened while cash generation and efficiency is 
aimed to be enhanced. As already understood from our explanation, there hasn’t been any cash outflow from 
Turcas as the capital increase is funded from shareholder loan receivables.  
 
Kind regards, 
  
 
 
 
 
TURCAS PETROL A.Ş. 
 
  
Erkan İlhantekin                                                                  Saffet Batu Aksoy    
Finance Director                                                    CEO & Member of Board of Directors 
                                     
 



 
 
 
 

 
 
 
 

 
 MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
 

 İstanbul, 15.11.2019 
                                                                                                                                          No: TP.A.YPİ.2019.1161 
Subject:  
 
About the inclusion of shareholder loan outstanding balance at our 30% subsidiary RWE & Turcas 
Güney Elektrik Üretim A.Ş. into its capital 
 
As previously announced in our Company's Public Disclosure dated 08.11.2019, our 30% subsidiary RWE & 
Turcas Güney Elektrik Üretim A.Ş. (“RTG”)’s Board of Directors decided to include 347,681,920 TL of the 
shareholder loan receivables into capital. Capital increase transaction has been approved by shareholders at 
RTG’s Extraordinary General Assembly held today (15.11.2019). 
 
Turcas Petrol A.Ş. (“Turcas”)’s 30% share in shareholder loan receivables which will be included into capital 
amounts to 104,304,576 TL. As a result of this transaction, paid-in capital of RTG will reach 1,874,681,920 TL 
from current 1,527,00,000 TL. Following the transaction, there will not be any change in the 30% shareholding 
ratio of Turcas at RTG. Thanks to this transaction, shareholder loan principal, interest and VAT payments of 
RTG to shareholders will be terminated. Therefore, capital of our subsidiary will be strengthened while cash 
generation and efficiency will be enhanced. As already understood from the explanations, capital increase will 
be funded from shareholder loan receivables. Therefore, there won’t be any cash outflow or new funding 
requirement. 
 
Above mentioned transaction is expected to be finalized before the end of 2019, following all necessary legal 
approvals. Following the finalization of this transaction, there will be a timely public disclosure. 
 
Kind regards, 
  
 
 
 
 
TURCAS PETROL A.Ş. 
 
  
Erkan İlhantekin                                                                  Saffet Batu Aksoy    
Finance Director                                                    CEO & Member of Board of Directors 
                                     
 



 
 
 
 

 
 
 
 

 
 MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
 

 İstanbul, 08.11.2019 
                                                                                                                                          No: TP.A.YPİ.2019.1137 
Subject:  
 
About the inclusion of shareholder loan outstanding balance at our 30% subsidiary RWE & Turcas 
Güney Elektrik Üretim A.Ş. into its capital 
 
As might be recalled, financing required for our 30% subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş. 
(“RTG”)’s 797 MW Combined Cycle Natural Gas Power Plant in Denizli was provided between the power 
plant construction period of 2010-2013 in the form of “equity” and “shareholder loan” mix by both 
shareholders, RWE Beteiligungsverwaltung Ausland GmbH and Turcas Petrol A.Ş. (“Turcas”) with respect to 
their shareholding ratios at RTG, 70% and 30% respectively. 
 
Our subsidiary RTG’s Board of Directors has decided to include 347,681,920 TL of the above mentioned 
shareholder loan receivables into capital. Turcas’ 30% share in shareholder loan receivables which will be 
included into capital amounts to 104,304,576 TL. As a result of this transaction, paid-in capital of RTG will 
reach 1,874,681,920 TL from current 1,527,00,000 TL. Following the transaction, there will not be any change 
in the 30% shareholding ratio of Turcas at RTG. Thanks to this transaction, shareholder loan principal, interest 
and VAT payments of RTG to shareholders will be terminated. Therefore, capital of our subsidiary will be 
strengthened while cash generation and efficiency will be enhanced. As already understood from the 
explanations, capital increase will be funded from shareholder loan receivables. Therefore, there won’t be any 
cash outflow or new funding requirement. 
 
Capital increase transaction will be subject to the approval of shareholders at RTG’s Extraordinary General 
Assembly to be held on 15.11.2019. Above mentioned transaction is expected to be finalized before the end of 
2019, following all necessary legal approvals. Following the finalization of this transaction, there will be a 
timely public disclosure. 
 
Kind regards, 
  
 
 
 
 
TURCAS PETROL A.Ş. 
 
  
Erkan İlhantekin                                                                  Saffet Batu Aksoy    
Finance Director                                                    CEO & Member of Board of Directors 
                                     
 



 
 
 
 

 
 
 
 

 
 MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
 

 İstanbul, 12.09.2019 
                                                                                                                                          No: TP.A.YPİ.2019.0920 
Subject:  
 
About Dividend Distribution Decision of Shell & Turcas Petrol A.Ş. 
 
Shell & Turcas Petrol A.Ş., our 30% subsidiary, has decided to distribute 492 MM TL of dividends from 
previous years’ income. Out of this amount, 242 MM TL will be transferred to Shell & Turcas Petrol A.Ş. in 
the form of shareholder loan (pro-rata basis) following dividend distribution with an aim to finance operations 
and investments. Dividend distribution date is identified as 17 September 2019. 
 
Kind regards, 
 
 
TURCAS PETROL A.Ş. 
 
  
Erkan İlhantekin                                                                  Saffet Batu Aksoy    
Finance Director                                                    CEO & Member of Board of Directors 
                                     
 



 
 
 
 

 
 
 
 

 
 MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
 

 İstanbul, 16.08.2019 
                                                                                                                                          No: TP.A.YPİ.2019.0823 
 
Merger transaction of Turcas Elektrik Toptan Satış A.Ş. via takeover method whereby all assets and liabilities 
of Turcas Elektrik Toptan Satış A.Ş. shall be transferred to Turcas Petrol A.Ş. as a whole is registered at 
İstanbul Trade Registration Office on 16 August 2019. 
 
Kind regards, 
 
 
TURCAS PETROL A.Ş. 
 
  
Erkan İlhantekin                                                                  Saffet Batu Aksoy    
Finance Director                                                    CEO & Member of Board of Directors 
                                     
 



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00/17 lines  (Phone) 

 0.212.259.00.18  (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
    

                                                                                                        İstanbul, 09.08.209 
                                                                                                                        No: TP.A.YPİ.2019.0822 

Material Disclosure: 
 
About Directors and Officers Liability Insurance 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Directors and Officers Liability Insurance policy of our Company, which terminated at 09.08.2019, has 
been renewed for one year in order to comply with article 4.2.8 of “Corporate Governance 
Communique” (“Communique”) annex published by Capital Markets Board and issued at the Official 
Gazette no. 28871 dated 3 January 2014.  
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO         
 
 
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 07.08.2019 
                                                                                                                        No: TP.A.YPİ.2019.0821 

 
Material Disclosure: 
 
About the Refinancing of Project Finance Loan Regarding Denizli Natural Gas Combined Cycle 
Power Plant 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As might be recalled, Turcas Petrol A.Ş. had obtained project finance loan from banking consortium 
regarding Denizli Natural Gas Combined Cycle Power Plant, owned and operated by  RWE & Turcas 
Güney Elektrik Üretim A.Ş., our 30% subsidiary. Current outstanding loan balance related to this loan 
is USD 21 MM and EUR 64 MM.  
 
Turcas Petrol A.Ş. and Creditor Bank has signed an agreement with an aim to refinance USD 
denominated portion of the project finance loan (current outstanding USD denominated portion: around 
21 MM USD). According to the above mentioned agreement: 
 
• Maturity of the loan was extended to 30.06.2025 from 21.12.2022 
• Repayment plan was updated with the first principal repayment to be realized in 30.06.2021 
• Outstanding USD denominated loan balance was converted into Euro 
 
As a result, Turcas Petrol A.Ş.  successfully reduced its total principal debt repayments related to this 
investment by around EUR 9,5 MM for the period between 2019 and 2020 (from EUR 31 MM to EUR 
21,5 MM) and hence, further strengthened its cash flows. 
 
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         



 
 
 
 

 
 
 
 

 
 MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
 

 İstanbul, 02.08.2019 
                                                                                                                                          No: TP.A.YPİ.2019.0786 
 
As previously announced in our Company's Public Disclosure dated 20.06.2019,  Turcas Petrol A.Ş. has 
applied to Capital Markets Board for the approval of “Text of Announcement” regarding the merger with 
Turcas Elektrik Toptan Satış A.Ş. (our 100% subsidiary and registered to Istanbul Trade Registry Directorate 
numbered 447200) via takeover method  whereby all assets and liabilities of Turcas Elektrik Toptan Satış A.Ş. 
shall be transferred to Turcas Petrol A.Ş. as a whole.   
 
Accordingly, “Text of Announcement” has been approved by the meeting of Capital Markets Board dated 
01.08.2019 and numbered 43/985. Text of Announcement can be found in the attached file. 
 
Further developments related to registration of the merger transaction at  İstanbul Trade Registration Office will 
be shared with the public timely.   
 
Kind regards, 
 
 
TURCAS PETROL A.Ş. 
 
  
Erkan İlhantekin                                                                  Saffet Batu Aksoy    
Finance Director                                                    CEO & Member of Board of Directors 
                                     
 















































 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 20.06.2019 
                                                                                                                        No: TP.A.YPİ.2019.0608 

 
Material Disclosure: 
 
About the Capital Markets Board Application regarding the merger of our 100% subsidiary, 
Turcas Elektrik Toptan Satış A.Ş. via acquisition by Turcas Petrol A.Ş 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As disclosed in our Company’s Public Disclosure dated 17 June 2019, it has been resolved to initiate 
the facilitated merger procedure of our Company by way of acquisition with Turcas Elektrik Toptan 
Satış A.Ş. (where we own all the shares that grants voting rights), which is a 100% affiliate of our 
Company and registered to Istanbul Trade Registry Directorate with the registration number 447200, 
whereby all its assets and liabilities shall be transferred to our Company as a whole, with an aim to 
increase operational efficiency within the group and simplify our Company’s organization. In this 
respect, Capital Markets Board application was submitted on 20.06.2019 (application no. 15796). 
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 18.06.2019 
                                                                                                                        No: TP.A.YPİ.2019.0598 

 
Material Disclosure: 
 
About the Merger Agreement regarding the merger of our 100% subsidiary, Turcas Elektrik 
Toptan Satış A.Ş. (TETSAŞ) via acquisition by Turcas Petrol A.Ş 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Signed merger agreement regarding the facilitated merger procedure of our Company by way of 
acquisition with Turcas Elektrik Toptan Satış A.Ş. (where we own all the shares that grants voting 
rights), which is a 100% affiliate of our Company and registered to Istanbul Trade Registry Directorate 
with the registration number 447200, whereby all its assets and liabilities shall be transferred to our 
Company as a whole, can be found in the attached file. 
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
 

















 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 17.06.2019 
                                                                                                                        No: TP.A.YPİ.2019.0588 

 
Material Disclosure: 
 
About the merger of our 100% subsidiary, Turcas Elektrik Toptan Satış A.Ş. (TETSAŞ) via 
acquisition by Turcas Petrol A.Ş 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
It has been resolved by Turcas Petrol A.Ş.’s Board of Directors dated 11.06.2019 that; 
 
1. Preparation and signing of merger agreement and other relevant documents for the facilitated 

merger procedure of our Company by way of acquisition with Turcas Elektrik Toptan Satış 
A.Ş. (where we own all the shares that grants voting rights), which is a 100% affiliate of our 
Company and registered to Istanbul Trade Registry Directorate with the registration number 
447200, whereby all its assets and liabilities shall be transferred to our Company as a whole, 
and, 

 
2. Application of facilitated merger procedure and benefiting from eases provided by the 

legislations related to facilitated merger and within this scope: 
 

(i) not to require the independent audit report, merger report and expert institution 
opinion, 
(ii) not to apply to the examination process of merger documents pursuant to Article 149 
of Turkish Commercial Code, 
(iii) approval of the merger agreement by board of directors’ resolution without being 
submitted to approval of the general assembly, 

 
3. Carrying out aforementioned merger through financial statements dated 31.12.2018 of the      

Companies, 
 
4. No retirement right has arisen pursuant to the  pursuant to the Capital Markets Board 

Communiqué no. II-23.1 on the “Common Principles Regarding Significant Transactions and 
the Retirement Right” 
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5. In the framework of this content including but not limited to abovementioned matters, 
execution of all works and transactions which will be and/or should be completed by the 
finalization of the facilitated merger transaction; carrying out all kinds of private and formal 
applications including applications to all related private and formal institutions, registrations, 
notifications and all other works and transactions provided under the legislations. Following 
this transaction, our Company aims to increase operational efficiency within the group and 
simplify our Company’s organization 

 
Further details about the process will be shared with the public in a timely manner. 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
 



 

 

 

 

 

 

 

 

 
 

 

 

 

 
MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

 

                                                                                                        İstanbul, 03.05.2019 

                                                                                                                        No: TP.A.YPİ.2019.0434 

 

Material Disclosure: 

 

Appointment of Independent Audit Company 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to Resolution of Board of Directors no. 2019/07 of 03.05.2019; it has been resolved that in 

accordance with Turkish Commercial Code, Capital Markets Law and related legislation as well as the 

positive view of the Company’s Audit Committee, Güney Bağımsız Denetim ve Serbest Muhasebeci 

Mali Müşavirlik Anonim Şirketi (a member of Ernst & Young Global)’s election for the independent 

audit of financial statements of the fiscal year 2019 shall be submitted to the approval of shareholders 

during 2018 Annual General Meeting.  

 

 

We hereby declare that our above disclosure is compliant with the principles stated under the  

Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best  efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 
Kind  regards, 

 

 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of Board of 

       Directors         
 



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 
Title of Company : Turcas Petrol A.Ş. 
Address                         : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7  

Maslak 34398 Sarıyer İstanbul    
Telephone and Fax: : 0.212.259.00.00 

 0.212.259.00.19  
Subject : Declaration pursuant to the Communication by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

 
İstanbul, 08.04.2019 

TP.A.YPİ.2019.0338 
 
    

Material Disclosure: 
 

2018 Annual General Meeting 
  
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Agenda: 
 

1. Opening and constitution of Meeting Council,   
 

2. Authorizing Meeting Council to sign the Annual General Meeting Minutes, 
 

3. Review, discussion and approval of 2018 Annual Report, 
 

4. Review, discussion and approval of 2018 Independent Audit Report Summary,  
 

5. Review, discussion and approval of the year-end financial statements for the fiscal year 2018, 
 

6. Release of each member of the Board of Directors of liability related to activities of the Company during 
2018, 
 

7. Appointment of Board Members whose term of office expired and determination of the term of office of 
the newly elected members 
 

8. Discussion and approval of the rights of the members of the Board of Directors regarding remuneration, 
bonus, premium, 
 

9. Approval of the Independent Audit Company for the fiscal year 2019 recommended by the Board of 
Directors in accordance with the Company’s related Audit Committee report pursuant to the Turkish 
Commercial Code and the regulations of the Capital Markets Board, 
 

10. Discussion and approval of dividend distribution proposal by the Board of Directors for the fiscal year 
2018, 
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11. Informing General Assembly about the donations granted during the fiscal year of 2018,  
 

12. Informing General Assembly about securities-pledges, mortgages and acquired incomes and benefits 
given in favour of third parties during the fiscal year of 2018, 
  

13. Informing General Assembly about transactions stated in principles 1.3.6 and 1.3.7 (Annex -1) of Capital 
Markets Board’s Corporate Governance Communique  no II.17.1, 
 

14. Informing General Assembly regarding transactions with related parties in 2018, 
 

15. Granting authorization to the Chairman and Members of the Board to make transactions written in 
articles 395 and 396 of Turkish Commercial Code, 
 

16. Response to questions asked by shareholders. 

 
We hereby declare that our above disclosure is compliant with the principles stated under the 
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information 
known to us fully, that the information are compliant with our legal books, records and 
documents, that we use our best efforts to obtain the information related to the subject fully 
and correctly, and that we are responsible for any disclosure herein. 
 
Best Regards,  
 
 
TURCAS PETROL A.Ş. 
 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
                             



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 08.04.2019 
                                                                                                                        No: TP.A.YPİ.2019.0337 

 
Material Disclosure: 
 
2018 Dividend Distribution  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Pursuant to Resolution of Board of Directors no. 2019/05 of 08.04.2019; it has been resolved to submit 
the decision about not distributing any dividends to the approval of shareholders during 2018 Annual 
General Meeting as there is no distributable profit in Dividend Distribution Table in accordance with 
2018 year-end statutory and consolidated financial statements prepared and audited according to the 
regulations of Capital Markets Board, due to net losses recorded in 2018. 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.18  (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
    

                                                                                                        İstanbul, 05.04.2019 
                                                                                                                        No: TP.A.YPİ.2019.0327 

Material Disclosure: 
 
About Committee Memberships 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
In accordance with the decision of our Company’s Board of Directors, it has been decided to appoint 
Ms. Eda Arıcıoğlu, Head of Legal, as a member of “Corporate Governance Committee”, “Early 
Detection of Risk Committee” and “Executive Committee”. 
  
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Note:  In case of a discrepancy between the Turkish and the English versions, the Turkish version shall 
prevail 
 
 
Best regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO         
 
 
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 02.04.2019 
                                                                                                                        No: TP.A.YPİ.2019.0322 

Material Disclosure: 
 
About the Termination of Exclusive Distributorship Agreement Signed with SPSCAP Europe 
GmbH 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As previously announced in our Company's Public Disclosure dated 20.02.2019, Turcas Petrol A.Ş. 
had signed an Exclusive Distributorship Agreement (“Agreement”) with SPSCAP Europe GmbH 
(“SPSCAP”), an ultra capacitor energy storage technology company.  
 
SPSCAP has formally informed our Company that they are terminating the Agreement (one sided) as 
they are not able to meet the requirements of the Agreement. Therefore, mentioned agreement has been 
terminated with the reservation of our legal rights. Our Company still aims to contribute to local 
manufacturing via collaborations with potential innovative ultra capacitor energy storage technology 
peers that enhances performance and efficiency. 
 
Termination of the Agreement has no impact on our Company’s financial or operational performance.  
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 07.03.2019 
                                                                                                                        No: TP.A.YPİ.2019.0210 

Material Disclosure: 
 
About Termination of Turcas Elektrik Toptan Satış A.Ş.’s Supplier License 
 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As previously announced in our Company's Public Disclosure dated 30 January 2019, Turcas Elektrik 
Toptan Satış A.Ş. (100% subsidiary of Turcas Petrol A.Ş.) had decided to apply to Energy Market 
Regulatory Authority in order to terminate its Supplier License. 
 
According to the notification obtained from Energy Market Regulatory Authority,  Turcas Elektrik 
Toptan Satış A.Ş.’s Supplier License has been terminated in response to our application.  
 
Turcas Elektrik Toptan Satış A.Ş. has not carried out any operation related to the mentioned license for 
the last three years due to the developments in retail and wholesale electricity market as well as the fact 
that these operations can be carried out by both our subsidiary RWE & Turcas Güney Elektrik Üretim 
A.Ş. and its own subsidiaries and Turcas Kuyucak Geothermal Power Generation. Therefore, the 
mentioned transaction is not expected to impact our consolidated financial statements. Following this 
transaction, our Company aims to increase operational efficiency within the group and further simplify 
group structure. 
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
 
 
TURCAS PETROL A.Ş. 
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Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO 
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Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 01.03.2019 
                                                                                                                        No: TP.A.YPİ.2019.0200 

Material Disclosure: 
 
About Corporate Governance Rating Score 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Corporate Governance Rating Score of our Company has been increased to 9.58 from 9.57 (out of 10) 
by Kobirate Uluslararası Kredi Derecelendirme ve Kurumsal Yönetim Hizmetleri A.Ş. (Kobirate), 
following annual performance appraisal measuring compliance with Corporate Governance Principles 
published by Capital Markets Board.  
 
Rating score breakdown (out of 100) according to main sections is as follows:  

• Shareholders: 94.98 (previous period: 94.98) 
• Public Disclosure and Transparency: 97.34 (previous period: 96.84) 
• Stakeholders: 96.99 (previous period: 95.98)  
• Board of Directors:  94.73 (previous period: 95.26) 

 
Detailed Corporate Governance Rating report prepared by Kobirate will be published on the website of 
our Company (www.turcas.com.tr). 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind regards, 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                  Saffet Batu Aksoy  
Finance Director                                                    Member of Board of Directors 
               and CEO 
 
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 20.02.2019 
                                                                                                                        No: TP.A.YPİ.2019.0161 

Material Disclosure: 
 
About Exclusive Distributorship Agreement Signed with SPSCAP Europe GmbH 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Turcas Petrol A.Ş. (“Company”), has signed an Exclusive Distributorship Agreement with SPSCAP 
Europe GmbH (“SPSCAP”), one of the leading ultra capacitor energy storage technology companies in 
Germany and China. Accordingly, our Company will be the only company with a mandate to sell ultra 
capacitor technologies in Turkish market which are designed and produced by SPSCAP. 
 
Ultra capacitor is an innovative energy storage technology that enables high performance and enhances 
efficiency with high power concentration. SPSCAP is operational since 2003 with more than 200 
customers in over 26 different countries.  
 
Our Company aims to contribute to local manufacturing via providing solutions in different scales to 
Energy, Defence, Transportation Technologies and Heavy Machine sectors in Turkey that utilize local 
technologies through its cooperation with SPSCAP focused on further development.  
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 01.02.2019 
                                                                                                                        No: TP.A.YPİ.2019.0105 

Material Disclosure: 
 
About Committee Memberships 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
According to our Board of Directors Decision dated 01.02.2019 and numbered 2019/01, it has been 
resolved that Committee Memberships shall be composed as follows due to termination of all 
Committee memberships including the  Corporate Governance Committee, Early Detection of Risk 
Committee and Executive Committee as a result of the resignation of Mr. Göksan Gürel from his 
position as the Legal Counsel as of 31.01.2019. 
 
 

Corporate Governance Committee  
• Mr. Mustafa Ergen (Committee Chairman) 
• Mr. Mehmet Timuçin Tecmen 
• Mr. Matthew James Bryza 
• Ms. Pınar Saatcıoğlu 
• Mr. Erkan İlhantekin  
• Mr. Altan Kolbay  
 
Early Detection of Risk Committee 
• Mr. Emre Derman (Committee Chairman) 
• Ms. Banu Aksoy Tarakçıoğlu 
• Mr. Erkan İlhantekin 
• Mr. Murat Kubilay Şimşek 
• Ms. Ayşe Nihal Şeker 
 
Executive Committee 
• Mr. Saffet Batu Aksoy (Committee Chairman) 
• Mr. Erdal Aksoy 
• Ms. Banu Aksoy Tarakçıoğlu 
• Mr. Arkın Akbay 
• Mr. Erkan İlhantekin 
• Mr. Altan Kolbay 
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We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO 
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Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 30.01.2019 
                                                                                                                        No: TP.A.YPİ.2019.0098 

Material Disclosure: 
 
About Our Subsidiary Turcas Elektrik Toptan Satış A.Ş.’s Supplier License 
 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Turcas Elektrik Toptan Satış A.Ş. (100% subsidiary of Turcas Petrol A.Ş.) has decided to apply to 
Energy Market Regulatory Authority in order to terminate its Supplier License in accordance with the 
Board Decision dated 29 January 2019 and numbered 2019/01. Turcas Elektrik Toptan Satış A.Ş.has 
not carried out any operation related to the mentioned license for the last three years due to the 
developments in retail and wholesale electricity market as well as the fact that these operations can be 
carried out by both our subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş.and its own subsidiaries 
and Turcas Kuyucak Geothermal Power Generation. Following this transaction, our Company aims to 
increase operational efficiency within the group and simplify our Company’s organization. Further 
developments will be shared with the public in a timely manner. 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO 



 

 

 

 

 

 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

 

                                                                                                        İstanbul, 18.01.2019 

                                                                                                                        No: TP.A.YPİ.2019.0055 

Material Disclosure: 

 

About the Corporate Governance Rating agreement 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The agreement signed between our Company and Kobirate Uluslararası Kredi Derecelendirme ve 

Kurumsal Yönetim Hizmetleri A.Ş. with an expiration date of 19.01.2019 has been renewed on 

18.01.2019. The commencement and expiration dates of the new agreement are 18.01.2019 and 

18.01.2020, respectively. 

 

We hereby declare that our above disclosure is compliant with the principles stated under the  

Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 

us fully, that the information are compliant with our legal books, records and documents, that we use 

our best  efforts to obtain the information related to the subject fully and correctly, and that we are 

responsible for any disclosure herein. 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 
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