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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 23.12.2022
No: TP.A.YP1.2022.0320
Material Disclosure:

About completion of dividend distribution at our 30% subsidiary RWE & Turcas Giiney Elektrik
Uretim A.S.

BORSA ISTANBUL
ISTINYE-iISTANBUL

As previously announced in our Company's Public Disclosures dated 01.12.2022, Board of Directors of
our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S. (“RTG”) had decided to distribute
100,000,000 TL of dividends out of the distributable profits amounting to 154,596,408 TL - calculated
via offsetting 223,617,942 TL previous years loss from the 378,214,351 TL of net profit- in the financial
statements of fiscal year 2021 after setting aside the required legal reserves in accordance with the
provisions of the Turkish Commercial Code and the articles of association to be distributed within 3
(three) business days following the general assembly meeting.

Above mentioned dividend distribution proposal has been approved at RTG's Extraordinary General
Assembly Meeting held at 22.12.2022 and all the legal procedures regarding the relevant transaction has
been completed. 30,000,000 TL, which is our Company’s share in the related dividend distribution, has
been received to our Company’s accounts.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Turkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 01.12.2022
No: TP.A.YP1.2022.0299
Material Disclosure:

About dividend distribution at our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S.

BORSA ISTANBUL
ISTINYE-iISTANBUL

Board of Directors of our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S. (“RTG”) has
decided to distribute 100,000,000 TL of dividends out of the distributable profits amounting to
154,596,408 TL - calculated via offsetting 223,617,942 TL previous years loss from the 378,214,351
TL of net profit- in the financial statements of fiscal year 2021 after setting aside the required legal
reserves in accordance with the provisions of the Turkish Commercial Code and the articles of
association to be distributed within 3 (three) business days following the general assembly meeting.

The share of our Company in the related dividend distribution is 30,000,000 TL on a net basis (30% of
the dividend to be distributed) and this amount is expected to be paid by RTG to our Company in cash
after the completion of relevant legal procedures.

Dividend distribution proposal will be presented to the approval of shareholders at RTG's Extraordinary
General Assembly Meeting to be held on 22.12.2022. The developments regarding the process will be
shared with the public subsequently.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Turkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 19.10.2022
No: TP.A.YP1.2022.0262
Material Disclosure:

About Shell & Turcas’ High Speed EV Charging Investment

BORSA ISTANBUL
ISTINYE-iISTANBUL

A cooperation agreement regarding the high speed EV charging investment has been signed between
Shell & Turcas, our 30% subsidiary, and Trugo, established by TOGG, a global technology brand of
Turkey serving in the field of mobility, in order to provide a seamless experience to all electric vehicle
users.. Within the scope of the coorpation, Shell & Turcas and Trugo will collaborate together to serve
all EV users via high-speed EV chargers having 180kWh+ capacity at 400 Shell branded stations. Of the
400 Shell branded stations to be determined, Trugo will be responsible for the installation of 320 and
Shell & Turcas will be responsible for the installation of 80 EV chargers. The number of high-speed EV
chargers to be installed at these 400 locations will be more than 600.

It is expected that mentioned cooperation agreement and the investment to be made will significantly
contribute to the sustainability of the company in the medium and long term by expanding the Shell &
Turcas operations as well as the electric vehicle transformation of our country.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Turkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 11.10.2022
No: TP.A.YP1.2022.0256
Material Disclosure:

About Unusual Price and Volume Movements

BORSA ISTANBUL
ISTINYE-iISTANBUL

Our Company has been asked for clarification by Borsa Istanbul A.S.’s letter dated 11.10.2022 and
numbered E-18454353-100.06-11739 related to unusual price and volume movements realized in our
Company’s shares and whether there is any special situation creating these movements. There are not
any material events that have not been disclosed by our Company within the scope of Capital Markets
Board’s Public Disclosures Communiqué numbered 11-15.1.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 17.08.2022
No: TP.A.YP1.2022.0217
Material Disclosure:

About Directors and Officers Liability Insurance

BORSA ISTANBUL

ISTINYE-ISTANBUL

Directors and Officers Liability Insurance policy of our Company has been renewed for one year with a

total indemnity limit of 12.5 MM TL.

Best regards.

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of the Board

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 09.08.2022
No: TP.A.YP1.2022.0213
Material Disclosure:

2022 Updated Guidance

BORSA ISTANBUL

ISTINYE-ISTANBUL

In accordance with Article 10 of Communique on Public Disclosures (11-15.1) by the Capital Markets

Board, please find attached Turcas Petrol A.S.'s updated expectations for the year 2022.

Best regards.

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of the Board

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr



OFehiRey urcas

MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 14.07.2022
No: TP.A.YP1.2022.0186
Material Disclosure:

Regarding Collection of the Additional Share Sale Proceeds for Full Sale of the Shares in Our Controlled
Subsidiary Turcas Kuyucak

BORSA ISTANBUL
ISTINYE-iSTANBUL

As previously announced in our Company's Public Disclosures dated 21/12/2021, 04/02/2022 and
14/02/2022, a Share Purchase Agreement (“SPA”) dated December 21, 2021 had been signed between
Albioma SA (“Buyer”), a French energy company, and Turcas Petrol A.S. with regards to the sale of
%100 of our shares in Turcas Kuyucak Jeotermal Elektrik Uretim A.S. (“Turcas Kuyucak”), the
approval of the Competition Board regarding the above mentioned transaction had been received, all of
the conditions precedent set forth in the SPA had been fulfilled as of 14/02/2022, hence the share transfer
had been completed and 20,544,832 USD portion of the Share Sales Proceeds — out of the Total Share
Sales Proceeds of 24,383,519 USD — had been received to our Company accounts as of 14/02/2022.

Remaining portions of the Total Share Sale Proceeds are as follows: (i) 3,000,000 USD has been received
to our Company accounts as of 13/07/2022, (ii) 838,638 USD is expected to be received at the end of the
6 months following the share transfer without a condition.

Additional to the above, further payments, total of which are expected to be around 4,500,000 USD,
might be paid in the following years to Turcas Petrol in case and at the date of the achievement of certain
conditions with regards to the realization of a potential capacity extension (new power plant) investment
by the Buyer within the same concession zone.

Further detailed information regarding the transaction is provided in the table attached to the Public
Disclosure.

Best regards,

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of the Board

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Turkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 05.07.2022
No: TP.A.YP1.2022.0179
Material Disclosure:

Regarding completion of the Capital Decrease transaction at our 30% subsidiary RWE & Turcas
Giiney Elektrik Uretim A.S.

BORSA ISTANBUL
ISTINYE-iISTANBUL

As previously announced in our Company's Public Disclosure dated 10.06.2022, Board of Directors of
our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S. (“RTG”) — after evaluating the
company’s future business plans — had decided to reduce the fully paid share capital of the company by
an amount of TRY 437,061,155 — from TRY 1,599,681,920 to TRY 1,162,620,765 — from the previous
year losses for offsetting incurred losses through capital reduction as per Paragraph 2 of Article 474 of
the Turkish Commercial Code.

The relevant capital decrease transaction has now been approved by the Shareholders at RTG's Ordinary
General Assembly Meeting held on 30.06.2022 and by the registration of the Ordinary General Assembly
Meeting on 05.07.2022, all the legal procedures regarding the relevant capital decrease transaction have
been completed.

Since the related capital decrease has been utilized through previous year losses of RTG, it has not created
any cash impact on Turcas Petrol A.S. (“Company”), and by the completion of the transaction, it has
been aimed to eliminate all of RTG’s previous year losses bringing the company to the position of paying
out dividends. The transaction has not caused any change in Turcas’ 30% shareholding in RTG’s capital.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Executive Board Memb

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Turkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 10.06.2022
No: TP.A.YP1.2022.0152
Material Disclosure:

About capital decrease at our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S.

BORSA ISTANBUL
ISTINYE-iISTANBUL

Board of Directors of our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S. (“RTG”) after
evaluating the company’s future business plans has decided to reduce the fully paid share capital of the
company amounting to TRY 1,599,681,920 to TRY 1,162,620,765 in the amount of TRY 437,061,155,
from the previous year losses for offsetting incurred losses by way of capital reduction according to
Paragraph 2 of Article 474 of the Turkish Commercial Code. Since the related capital decrease will be
sourced from total previous year losses of RTG, it will not create any cash impact on Turcas Petrol A.S.
(“Company”), and after the competion of the transaction it is aimed that RTG’s previous losses will be
reduced to zero and the RTG will reach a positon to pay dividend. Following the transaction, there will
not be any change in the 30% shareholding ratio of our Company at RTG.

Capital decrease transaction will be subject to the approval of shareholders at RTG's Ordinary General

Assembly Meeting to be held on 30.06.2022. The developments regarding the process will be shared
with the public.

Best regards,

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of
Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Turkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 30.05.2022
No: TP.A.YP1.2022.0145
Material Disclosure:

About Credit Rating

BORSA ISTANBUL
ISTINYE-iISTANBUL

Our Company’s credit rating has been evaluated by credit rating agency, JCR Avrasya Derecelendirme
A.S. (JCR Eurasia Rating) and details of the ratings are given below:

Long Term National Issuer Credit Rating : AA- (tr) / (Positive Outlook)
Short Term National Issuer Credit Rating : J1+ (tr) / (Positive Outlook)
Long Term International Foreign Currency Issuer Credit Rating : BB / Stable Outlook)

Short Term International Foreign Currency Issuer Credit Rating : J3/ (Stable Outlook)

Long Term International Local Currency Issuer Credit Rating : BB/ (Stable Outlook)

Short Term International Local Currency Issuer Credit Rating : J3 / (Stable Outlook)

The notification form and the summary report regarding the credit rating are shared in our Company’s
website.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 10.05.2022
No: TP.A.YP1.2022.0130
Material Disclosure:

About completion of the capital decrease transaction at our 30% owned subsidiary RWE & Turcas
Giiney Elektrik Uretim A.S.

BORSA ISTANBUL
ISTINYE-iISTANBUL

As previously announced in our Company's Public Disclosures dated 27.01.2022 and 15.02.2022, Board
of Directors of our 30% owned subsidiary RWE & Turcas Giiney Elektrik Uretim A.S. (“RTG”) had
decided to reduce the Company’s total share capital by TRY 275,000,000 from TRY 1,874,681,920 to
TRY 1,599,681,920 and the mentioned capital decrease transaction has been approved by the
shareholders at RTG's Extraordinary General Assembly Meeting held at 15.02.2022.

All the legal procedures regarding the relevant capital decrease transaction has been completed and
82,500,000 TL, which is the portion of our Company in the related capital decrease (30% of the share
capital decrease amount), has entered our accounts. Following the transaction, there is no change in the
30% shareholding ratio of Turcas Petrol A.S. at RTG.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr



OFehiRey urcas

MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 27.04.2022
No: TP.A.YP1.2022.0125
Material Disclosure:

About Unusual Price and Volume Movements

BORSA ISTANBUL
ISTINYE-iISTANBUL

Our Company has been asked for clarification by Borsa Istanbul A.S.’s letter dated 27.04.2022 and
numbered E-18454353-100.06-8507 related to unusual price and volume movements realized in our
Company’s shares and whether there is any special situation creating these movements. There are not
any material events that have not been disclosed by our Company within the scope of Capital Markets
Board’s Public Disclosures Communiqué numbered 11-15.1.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 13.04.2022
No: TP.A.YP1.2022.0116
Material Disclosure:

Appointment of Independent Audit Company

BORSA ISTANBUL
ISTINYE-iISTANBUL

Pursuant to Resolution of Board of Directors no. 2022/07 of 13.04.2021; it has been resolved that in
accordance with Turkish Commercial Code, Capital Markets Law and related legislation as well as the
positive view of the Company’s Audit Committee, Giiney Bagimsiz Denetim ve Serbest Muhasebeci
Mali Miisavirlik Anonim Sirketi (a member of Ernst & Young Global)’s election for the independent
audit of financial statements of the fiscal year 2022 shall be submitted to the approval of shareholders
during 2021 Annual General Meeting.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 13.04.2022
No: TP.A.YP1.2022.0115
Material Disclosure:

2021 Dividend Distribution

BORSA ISTANBUL
ISTINYE-iISTANBUL

Pursuant to Resolution of Board of Directors no. 2022/05 of 12.04.2022; it has been resolved to submit
the decision about not to distribute any dividend to shareholders as there isn’t any net distributable profit
due to Net Loss and Prior Years’ Losses according to Dividend Distribution Table based on 2021 year-
end statutory financial statements as well as audited and consolidated financial statements per Capital
Markets Board regulations; to the approval of shareholders on the 2021 Annual General Assembly
Meeting.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 12.04.2022
No: TP.A.YP1.2022.0111
Material Disclosure:

Regarding the extension of the Independent Board Member’s term of office

BORSA ISTANBUL
ISTINYE-iISTANBUL

The term of office of Ms. Lale Ergin, who is currently working as an Independent Board Member in our
company, will expire on the date of the 2021 Ordinary General Assembly Meeting.

Pursuant to Resolution of Board of Directors no. 2022/06 of 12.04.2022; it has been resolved that, in
accordance with TCC, Regulation, Capital Markets Board legislation and Articles of Association as well
as with the approval of the Corporate Governance Committee; it was decided to appoint Ms. Lale Ergin
as Independent Board Member until the Annual General Meeting for 2024 and to submit the above
mentioned appointment to the 2021 General Assembly Meeting for approval.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr



ENEREY

N

MATERIAL DISCLOSURE FORM

Title of partnership
Address

Turcas Petrol A.S.

Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7

Maslak Sariyer 34398 Istanbul

0.212.259.00.00 (Phone)

0.212.259.00.19 (Fax)

Declaration pursuant to the Communiqué by the Capital
Markets Board Serial: V1II, no. 54.

Phone and Fax No
Subject
Istanbul, 21.03.2022

No: TP.A.YP1.2022.0097
Material Disclosure:

About Committee Memberships

BORSA ISTANBUL
ISTINYE-iISTANBUL

According to our Board of Directors Decision dated 21.03.2022, it has been resolved that Ms. Elif
Kirankabes who has been working as Human Resources Director shall be appointed as a member to the
Executive Committee and Corporate Governance Committee, related committees shall be constituted as

[ureas

follows:

Executive Committee:
Mr. Erdal Aksoy
Mr. Erkan ilhantekin

Ms. Eda Yiksel
Ms. Elif Kirankabes

Mr. Saffet Batu Aksoy (Chairman)

Ms. Banu Aksoy Tarakgioglu

Corporate Governance Committee:

Mr. Erkan ilhantekin
Ms. Eda Yiksel

Ms. Elif Kirankabes
Mr. Mert Goknar

Ms. Seda Giirsoy Unlii

Best regards,

TURCAS PETROL A.S.

Erkan ilhantekin
CFO

Ms. Lale Ergin (Chairman)
Mr. Mehmet Timugin Tecmen
Mr. Matthew James Bryza

Saffet Batu Aksoy
CEO and Member of Board of
Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 14.03.2022
No: TP.A.YP1.2022.0095
Material Disclosure:

2022 Guidance — Financial Expectations

BORSA ISTANBUL
ISTINYE-iISTANBUL

In accordance with Article 10 of Communiqué on Public Disclosures (II-15.1) by the Capital Markets
Board, please find attached Turcas Petrol A.S.'s expectations for the year 2022.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 28.02.2022
No: TP.A.YP1.2022.0087
Material Disclosure:

About Corporate Governance Rating Score

BORSA ISTANBUL
ISTINYE-iISTANBUL

Corporate Governance Rating Score of our Company has been revised as 9,58 (out of 10, previous period:
9,61) by Kobirate Uluslararasi Kredi Derecelendirme ve Kurumsal Yonetim Hizmetleri A.S. (Kobirate)
as of 28 February 2022, following annual performance appraisal measuring compliance with Corporate
Governance Principles published by Capital Markets Board.

Rating score breakdown (out of 100) according to main sections is as follows:

Shareholders: 95.59 (previous period: 94.98)

Public Disclosure and Transparency: 97.96 (previous period: 97.34)
Stakeholders: 95.08 (previous period: 98.00)

Board of Directors: 94.63 (previous period: 95.08)

Detailed Corporate Governance Rating report prepared by Kobirate will be published on the website of
our Company (www.turcas.com.tr).

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 25.02.2022
No: TP.A.YP1.2022.0083
Material Disclosure:

About Announcement Date of Financial Statements

BORSA ISTANBUL
ISTINYE-iISTANBUL

As previously announced in our Company's Public Disclosure dated 14.02.2022, share transfer of Turcas
Kuyucak Jeotermal Elektrik Uretim A.S. (“Turcas Kuyucak”), which was subject to Turcas Petrol’s full
consolidation, to AlbiomaSA had been completed.

Due to the mentioned share transfer, Turcas Kuyucak that was previously subject to consolidation via
full consolidation method, will be evaluated within the scope of TFRS 5 and reported under “Fixed
Assets Classified For Sale” and “Liabilities Belonging to Assets Classified For Sale” in the financial
statements dated 31.12.2021. Due to the mentioned change of reporting method and consolidation of
other subsidiaries of our Company via equity pick-up method, financial statements of Turcas Petrol A.S.
will be announced in accordance with the unconsolidated financial report announcement dates.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of

Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 15.02.2022
No: TP.A.YP1.2022.0062
Material Disclosure:

About capital decrease at our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S.

BORSA ISTANBUL
ISTINYE-iISTANBUL

As previously announced in our Company's Public Disclosure dated 27.01.2022, Board of Directors of
our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S. (“RTG”) had decided to reduce the
Company’s total share capital by TRY 275,000,000 from TRY 1,874,681,920 to TRY 1,599,681,920.
The above mentioned capital decrease transaction has been approved by the shareholders at RTG's
Extraordinary General Assembly Meeting held today (15.02.2022).

Following the transaction, there will not be any change in the 30% shareholding ratio of Turcas Petrol
A.S. at RTG. The portion of our Company in the related capital decrease is 82,500,000 TL (30% of the
share capital decrease amount) and this amount is anticipated to be paid by RTG to our Company in cash
after the completion of relevant legal procedures -- until end of 2022 first half --.

The developments regarding this subject will be shared with the public subsequently.

Best regards,

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of
Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 14.02.2022
No: TP.A.YP1.2022.0058
Material Disclosure:

Regarding Completion of the Process for Full Sale of the Shares in Our Controlled Subsidiary Turcas
Kuyucak

BORSA ISTANBUL
ISTINYE-iSTANBUL

As previously announced in our Company's Public Disclosures dated 21/12/2021 and 04/02/2022, a
Share Purchase Agreement (“SPA”) dated December 21, 2021 had been signed between Albioma SA
(“Buyer”), a French energy company, and Turcas Petrol A.S. with regards to the sale of %100 of our
shares in Turcas Kuyucak Jeotermal Elektrik Uretim A.S. (“Turcas Kuyucak), and that the approval
of the Competition Board regarding the above mentioned transaction had been received.

With regards to the above mentioned share sale transaction, all of the conditions precedent set forth in
the SPA have been fulfilled as of 14/02/2022 hence the share transfer has been completed while all of
the project finance debt on Turcas Kuyucak’s balance sheet subject to Turcas Petrol’s full consolidation
has been transferred to the Buyer and that 20,544,832 USD portion of the Share Sales Proceeds — out of
the Total Share Sales Proceeds of 24,383,519 USD - has been received to our Company accounts.
Remaining portions of the Total Share Sale Proceeds are as follows, (i) 838,638 USD is expected to be
received at the end of the 6 months following the share transfer, and (ii) 3,000,000 USD is expected to
be received latest by the end of the 12 months following the share transfer, both without a condition.

Additional to the above, further payments, total of which are expected to be around 4,500,000 USD,
might be paid in the following years to Turcas Petrol in case and at the date of the achievement of certain
conditions with regards to the realization of a potential capacity extension (new power plant) investment
by the Buyer within the same concession zone.

Further detailed information regarding the transaction is provided in the table attached to the Public
Disclosure.

Best regards,

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of the Board

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 04.02.2022
No: TP.A.YP1.2022.0050
Material Disclosure:

Related to the Competition Board approval for the Full Sale of the Shares in Our Controlled Subsidiary
Turcas Kuyucak

BORSA ISTANBUL
ISTINYE-iISTANBUL

As previously announced in our Company's Public Disclosure dated December 21, 2021, a Share
Purchase Agreement (“SPA”) dated December 21, 2021 had signed between Albioma SA, a French
energy company, and Turcas Petrol A.S. with regards to the sale of %100 of the shares in Turcas
Kuyucak.

Our Company has been informed that the approval of Competition Board, which is one of the
conditions precedent for completion of the transaction, has been received. Further information will be
shared with the public when the other conditions precedent for the completion of the transaction are
finalized.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director CEO & Member of the Board

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

[stanbul, 27.01.2022
No: TP.A.YP1.2022.0039
Material Disclosure:

About capital decrease at our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S.

BORSA ISTANBUL
ISTINYE-iISTANBUL

Board of Directors of our 30% subsidiary RWE & Turcas Giiney Elektrik Uretim A.S. (“RTG”) after
evaluating the company’s future business plans has decided to reduce the Company’s total share capital
by TRY 275,000,000 from TRY 1,874,681,920 to TRY 1,599,681,920 as a result of the evaluation of
RTG’s share capital being more than required.

Following the transaction, there will not be any change in the 30% shareholding ratio of Turcas Petrol
A.S. at RTG. The portion of our Company in the related capital decrease is 82,500,000 TL (30% of the
capital decrease amount) and this amount is expected to be paid by RTG to our Company in cash after
the completion of relevant legal procedures -- expected to be completed until end of 2022 first half --.

Capital decrease transaction will be subject to the approval of shareholders at RTG's Extraordinary

General Assembly Meeting to be held on 15.02.2022. The developments regarding the process will be
shared with the public subsequently.

Best regards,

TURCAS PETROL A.S.

Erkan ilhantekin Saffet Batu Aksoy
CFO CEO and Member of Board of
Directors

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sariyer, Istanbul, Tirkiye

I: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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MATERIAL DISCLOSURE FORM

Title of partnership : Turcas Petrol A.S.
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7
Maslak Sariyer 34398 Istanbul
Phone and Fax No : 0.212.259.00.00 (Phone)
0.212.259.00.19 (Fax)
Subject : Declaration pursuant to the Communiqué by the Capital

Markets Board Serial: V111, no. 54.

Istanbul, 14.01.2022
No: TP.A.YP1.2022.0014
Material Disclosure:

About the Corporate Governance Rating agreement

BORSA ISTANBUL
ISTINYE-iISTANBUL

The agreement signed between our Company and Kobirate Uluslararasi Kredi Derecelendirme ve
Kurumsal Yonetim Hizmetleri A.S. with an expiration date of 15.01.2022 has been renewed on
14.01.2022. The commencement and expiration dates of the new agreement are 14.01.2022 and
14.01.2023, respectively.

Best regards,

TURCAS PETROL A.S.
Erkan ilhantekin Saffet Batu Aksoy
Finance Director Member of Board of Directors

and CEO

Turcas Petrol A.S.

Ahi Evran Caddesi No: 6 Aksoy Plaza Kat: 7
Maslak 34398 Sanyer, istanbul, Tirkiye

T: +90 212 259 0000

F: +90 212 259 0019

Tic. Sic. No: 171118

www.turcas.com.tr
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