
 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 20.12.2024 

                                                                                                                        No: TP.A.YPİ.2024.0095 

Material Disclosure: 

 

Advance Dividend Payment 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

At our Company’s 2024 Extraordinary General Assembly Meeting dated December 10, 2024; it has been 

resolved to authorize the Board of Directors to decide on the distribution of Advance Dividend in the 

event of profitability during the 2024 accounting period as per Article 41 of our Company's Articles of 

Association titled Dividend and Advance Dividend Distribution and the Capital Markets Board's 

Dividend Communiqué dated January 23, 2014 and numbered II-19.1. 

 

Based on this authority and in accordance with the decision of our Company’s Board of Directors dated 

December 20, 2024; it has been decided to distribute as advance dividend 145,000,000.00 TL (and to be 

paid entirely in cash to shareholders) from the remaining amount after deducting all the reserves required 

to be allocated according to the legislation and as per the attached Dividend Distribution Table based on 

statutory financial statements as well as audited and unconsolidated financial statements per Capital 

Markets Board regulations, dated 30.09.2024. 

 

Best regards, 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 28.11.2024 

                                                                                                                        No: TP.A.YPİ.2024.0092 

Material Disclosure: 

 

About Sustainability Report 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Our Sustainability Report, which reflects our performance in environmental, social and governance 

(ESG) areas in 2023 and aims to provide information about our sustainability targets and plans for the 

upcoming periods, has been published on our Company's website (www.turcas.com.tr/en/). 

 

Best regards, 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 05.11.2024 

                                                                                                                        No: TP.A.YPİ.2024.0090 

Material Disclosure: 

 

2024 Updated Guidance 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In accordance with Article 10 of Communiqué on Public Disclosures (II-15.1) by the Capital Markets 

Board, please find attached Turcas Petrol A.Ş.'s updated expectations for the year 2024. 

 

 

 

Best regards, 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 23.10.2024 

                                                                                                                        No: TP.A.YPİ.2024.0089 

Material Disclosure: 

 

About dividend distribution at our 30% subsidiary Shell & Turcas Petrol A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Our 30% owned subsidiary Shell & Turcas Petrol A.Ş. (“STAŞ”) decided to distribute dividends 

amounting to 600,000,000.00 TL to be covered from retained earnings of the company at its 

Extraordinary General Assembly Meeting held on 23.10.2024. 180.000.000 TL as Turcas portion has 

been collected as of 23 October 2024. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 05.09.2024 

                                                                                                                        No: TP.A.YPİ.2024.0087 

Material Disclosure: 

 

About Directors and Officers Liability Insurance 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Directors and Officers Liability Insurance policy of our Company has been renewed for one year with a 

total indemnity limit of 20 MM TL. 

 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 27.06.2024 

                                                                                                                        No: TP.A.YPİ.2024.0081 

Material Disclosure: 

 

About preferred dividends payment and dividend distribution at our 30% subsidiary Shell & 

Turcas Petrol A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In our Company’s public disclosure dated 28.03.2024, we shared that our 30% owned subsidiary Shell 

& Turcas Petrol A.Ş. (“STAŞ”) decided to distribute dividends amounting to 200,000,000.00 TL to be 

covered from retained earnings of the company at its Extraordinary General Assembly Meeting held on 

25.03.2024 (Turcas’ share is 60,000,000.00 TL on a net basis), 30,000,000.00 TL portion of the related 

amount had been collected on 28 March 2024 and the remaining portion amounting to 30,000,000.00 TL 

is expected to be collected as of 27 June 2024. The mentioned 30,000,000.00 TL has been collected on 

27 June 2024. 

 

In the same public disclosure, we shared that payment of preferred dividends amounting to 8 Million 

USD by STAŞ to our Company with regards to the preferred shares owned by our Company at STAŞ is 

expected to be collected as of 27 June 2024. At the Extraordinary General Assembly Meeting held on 

27.06.2024, STAŞ has decided to pay the preferred dividends amounting to 8 Million USD to our 

Company on 28 June 2024. The mentioned amount will be collected as of 28 June 2024. 

 

In addition, at the Extraordinary General Assembly Meeting held on 27.06.2024; on top of the dividend 

distributions mentioned above, STAŞ has decided to distribute dividends amounting to 200,000,000.00 

TL on 28 June 2024 to its shareholders to be covered from retained earnings of the company (Turcas’ 

share is 60,000,000.00 TL on a net basis). The mentioned 60,000,000.00 TL will also be collected as of 

28 June 2024. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 11.06.2024 

                                                                                                                        No: TP.A.YPİ.2024.0079 

Material Disclosure: 

 

Correction of Balance Sheet and Income Statement for the period 01.01.2023 - 31.12.2023 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Our company shared its independently audited financial statements and footnotes covering the period 

01.01.2023-31.12.2023 within the scope of the first implementation of IAS 29 "Financial reporting in 

hyperinflationary economies" ("IAS 29") with the public on 18 April 2024.  

 

RWE&Turcas Güney Elektrik Üretim A.Ş., our 30% subsidiary and consolidated by equity method in 

our financial statements, has detected an unintentional mistake in the calculation and accounting of the 

deferred tax base resulting from the adjustments within the scope of IAS 29 in its financial statements 

for the 2023 accounting period. The effects of this unintentional mistake were corrected retrospectively 

in accordance with IAS 8 “Accounting Policies, Changes in Accounting Estimates and Errors” standard 

and reflected in the financial statements. Detailed information about the mentioned change and its effects 

on our Company's 2023 financial statements are presented in the Balance Sheet (in the 31 December 

2023 - Restated column) and in Footnote 2.6 in our financial report covering the period 01.01.2024-

31.03.2024 and published on 11 June 2024. 

 

Abovementioned restatement has been made on financials of Turcas prepared according to International 

Financial Reporting Standards (“IFRS”) as of 31.12.2023 and the Statutory Financials as of the same 

date has not changed. Pursuant to Resolution of Board of Directors dated 22.04.2024, it has been 

proposed not to distribute any dividend to shareholders as there isn’t any “Net Distributable Profit” due 

to Previous Years Losses on Statutory Financials and the relevant proposal has been approved at the 

Ordinary General Assembly held at 15.05.2024. Therefore, the mentioned change does not affect 

Company’s Statutory Financials and does not create any change on the issue of not distributing dividends 

in accordance with financial statements as of 31.12.2023. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 06.06.2024 

                                                                                                                        No: TP.A.YPİ.2024.0078 

Material Disclosure: 

 

About the Hybrid Solar Power Plant Investment being evaluated within our Denizli Power Plant. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In our Company’s public disclosures dated 13.10.2024, we shared that our 30% subsidiary, RWE & 

Turcas Güney Elektrik Üretim A.Ş. (“RTG”) had decided to conduct a pre-feasibility study for a Hybrid 

Solar Power Plant (“Hybrid SPP”) investment up to 20 MW in the Denizli Natural Gas Combined Cycle 

Power Plant field, which it owns and operates having installed capacity of 800 MW and together with 

the relevant business development activities, it was planned to carry out approval processes at the  

regulatory institutions. 

 

RTG's Electricity Generation License has been amended by EMRA to include a Hybrid SPP with an 

installed capacity of 20MW. 

 

The final investment decision for the mentioned investment that can be taken based on the results of the 

feasibility study will be further disclosed to the public. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 27.05.2024 

                                                                                                                        No: TP.A.YPİ.2024.0074 

Material Disclosure: 

 

About Committee Memberships 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As a result of Mr. Markus Christian Slevogt being elected as the Independent Board Member and in 

accordance with the Corporate Governance Communiqué of the Capital Markets Board; it has been 

decided to structure the Committee Memberships of Audit and Early Detection of Risk Committees of 

our Company, as shown below: 

 

Audit Committee: 

• Ms. Lale Ergin (Chairperson) 

• Mr. Markus Christian Slevogt  

 

Early Detection of Risk Committee: 

• Mr. Markus Christian Slevogt (Chairperson) 

• Ms. Banu Aksoy 

• Mr. Mehmet Timuçin Tecmen 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 27.05.2024 

                                                                                                                        No: TP.A.YPİ.2024.0073 

Material Disclosure: 

 

Appointment of Independent Board Member 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Turcas Petrol A.Ş.'s 2023 Annual General Assembly resolutions were registered by İstanbul Trade 

Registry and published at Turkish Trade Registry Gazette dated 23 May 2024 and numbered 11088. In 

this context, Board Membership of Independent Board Member Mr. Emre Derman has been ended as of 

23/05/2024 and replacing him Mr. Markus Christian Slevogt has been selected as Independent Board 

Member with a term of office until 11/05/2025. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 24.05.2024 

                                                                                                                        No: TP.A.YPİ.2024.0072 

Material Disclosure: 

 

Appointment of Independent Audit Company 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The General Assembly resolution dated 15.05.2024 on the selection of BDO Denet Bağımsız Denetim 

ve Danışmanlık A.Ş. for the independent audit of financial statements of the fiscal year 2024 in 

accordance with Turkish Commercial Code, Capital Markets Law and related legislation as well as the 

positive view of the Company's Audit Committee, has been registered on 23.05.2024 and published in 

the Turkish Trade Registry Gazette. 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 17.05.2024 

                                                                                                                        No: TP.A.YPİ.2024.0070 

Material Disclosure: 

 

Termination of Credit Rating Agreement 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Within the scope of the Credit Rating Agreement signed between our Company and JCR Avrasya 

Derecelendirme A.Ş. (JCR Eurasia Rating) and dated 04/05/2023, our Company's credit rating was 

determined by JCR Avrasya Derecelendirme A.Ş. (JCR Eurasia Rating) on 23/06/2023 and to be valid 

until 23/06/2024 as follows: 

 

Long Term National Issuer Credit Rating    : AA- (tr) / (Stable Outlook)   

Short Term National Issuer Credit Rating    : J1+ (tr) / (Stable Outlook)  

 

Long Term International Foreign Currency Issuer Credit Rating : BB / (Negative Outlook)  

Long Term International Local Currency Issuer Credit Rating  : BB / (Negative Outlook)   

 

Since our Company’s current total credit risk is below the threshold level determined by the legislation 

for the obligation to obtain a credit rating, our Company is not obliged to have a credit rating. Therefore, 

the Credit Rating Agreement has been terminated at our request and also by mutual agreement. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 22.04.2024 

                                                                                                                        No: TP.A.YPİ.2024.0065 

Material Disclosure: 

 

Appointment of Independent Audit Company 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to Resolution of Board of Directors dated 22.04.2024; it has been resolved that in accordance 

with Turkish Commercial Code, Capital Markets Law and related legislation as well as the positive view 

of the Company’s Audit Committee, BDO Denet Bağımsız Denetim ve Danışmanlık A.Ş.’s election for 

the independent audit of financial statements of the fiscal year 2024 shall be submitted to the approval 

of shareholders during 2023 Annual General Meeting. 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 22.04.2024 

                                                                                                                        No: TP.A.YPİ.2024.0064 

Material Disclosure: 

 

2023 Dividend Distribution 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to Resolution of Board of Directors dated 22.04.2024 it has been resolved that the decision 

about not to distribute any dividend to shareholders shall be submitted to the approval of shareholders at 

the first Ordinary Annual General Assembly Meeting as there isn’t any “Net Distributable Profit” due to 

Previous Years Losses on Statutory Financials according to Dividend Distribution Table based on 2023 

year-end statutory financial statements as well as audited and unconsolidated financial statements per 

Capital Markets Board regulations. 

 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 18.04.2024 

                                                                                                                        No: TP.A.YPİ.2024.0063 

Material Disclosure: 

 

2024 Guidance 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In accordance with Article 10 of Communiqué on Public Disclosures (II-15.1) by the Capital Markets 

Board, please find attached Turcas Petrol A.Ş.'s expectations for the year 2024. 

 

 

 

Best regards, 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 28.03.2024 

                                                                                                                        No: TP.A.YPİ.2024.0061 

Material Disclosure: 

 

Regarding the Election of Independent Board Member 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Due to the expected completion of the maximum allowed term of office of Mr. Emre Derman, one of the 

independent members of the the Board of Directors of our Company, as of May 26th, 2024; it has become 

necessary to appoint a new independent member of the Board of Directors. 

 

In this context, it has been resolved that Mr. Markus Christian Slevogt who was presented to the CMB 

as an independent board member candidate pursuant to Board of Directors decision dated 12.03.2024 

and numbered 2024/02 with the opinion of the Corporate Governance Committee (instead of the 

Nomination Committee) and who has not received a negative opinion on his candidacy with CMB’s 

letter E-29833736-110.07.07-51827 dated 25.03.2024 shall be submitted to the approval of the General 

Assembly as an independent board member candidate whose term of office will be the end date of 

existing board members’ term of office in accordance with Board of Directors decision dated 29.03.2024 

and numbered 2024/04. 

 

Please refer to annexes for Mr. Markus Christian Slevogt 's resume and statement of independency. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 28.03.2024 

                                                                                                                        No: TP.A.YPİ.2024.0060 

Material Disclosure: 

 

About dividend distribution and balancing agreement payment at our 30% subsidiary Shell & 

Turcas Petrol A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Our 30% owned subsidiary Shell & Turcas Petrol A.Ş. (“STAŞ”) decided to distribute dividends 

amounting to 200,000,000.00 TL to be covered from retained earnings of the company at its 

Extraordinary General Assembly Meeting held on 25.03.2024 (Turcas’ share is 60,000,000.00 TL on a 

net basis). 30,000,000.00 TL portion of the related amount has been collected as of 28 March 2024 and 

the remaining portion amounting to 30,000,000.00 TL is expected to be collected as of 27 June 2024. 

 

In addition, balancing payment of 2023 to be paid by Shell Company of Türkiye Ltd. to our Company 

as per Balancing Payment Agreement between our Company and Shell Company of Türkiye Ltd. has 

been calculated as 7.6 Million USD and the related amount has been collected as of 28 March 2024. On 

top of this collection; payment of preferred dividends amounting to 8 Million USD by STAŞ to our 

Company with regards to the preferred shares owned by our Company is expected to be collected as of 

27 June 2024. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 21.02.2024 

                                                                                                                        No: TP.A.YPİ.2024.0053 

Material Disclosure: 

 

About Committee Memberships 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

According to our Board of Directors Decision dated 21.02.2024, it has been resolved that Mr. Mert 

Göknar who has been working as Finance Director in our Company shall be appointed as a member to 

the Executive Committee and the related committee shall be constituted as follows: 

 

Executive Committee : 

• Mr. Saffet Batu Aksoy (Chairman of the Committee) 

• Mr. Erdal Aksoy  

• Ms. Banu Aksoy  

• Mr. Erkan İlhantekin  

• Ms. Eda Yüksel  

• Ms. Elif Kırankabeş  

• Mr. Mert Göknar  

 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 
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Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 21.02.2024 

                                                                                                                        No: TP.A.YPİ.2024.0052 

Material Disclosure: 

 

About Corporate Governance Rating Score 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Corporate Governance Rating Score of our Company has been revised as 9.65 (out of 10, previous period: 

9.60) by Kobirate Uluslararası Kredi Derecelendirme ve Kurumsal Yönetim Hizmetleri A.Ş. (Kobirate) 

as of 21 February 2024, following annual performance appraisal measuring compliance with Corporate 

Governance Principles published by Capital Markets Board.  

 

Rating score breakdown (out of 100) according to main sections is as follows:  

 

• Shareholders: 95.59 (previous period: 95.59) 

• Public Disclosure and Transparency: 98.57 (previous period: 97.86) 

• Stakeholders: 96.32 (previous period: 95.88)  

• Board of Directors:  95.65 (previous period: 94.99) 

 

Detailed Corporate Governance Rating report prepared by Kobirate will be published on the website of 

our Company (www.turcas.com.tr). 

 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



MATERIAL DISCLOSURE FORM 

Title of partnership : Turcas Petrol A.Ş. 
Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  

Markets Board Serial: VIII, no. 54. 

      İstanbul, 12.01.2024 
 No: TP.A.YPİ.2024.0009 

Material Disclosure: 

About the Corporate Governance Rating agreement 

BORSA İSTANBUL 
İSTİNYE-İSTANBUL 

The agreement signed between our Company and Kobirate Uluslararası Kredi Derecelendirme ve 
Kurumsal Yönetim Hizmetleri A.Ş. with an expiration date of 13.01.2024 has been renewed on 
12.01.2024. The commencement and expiration dates of the new agreement are 12.01.2024 and 
12.01.2025, respectively. 

Best regards, 

TURCAS PETROL A.Ş. 

Erkan İlhantekin           Saffet Batu Aksoy 
Finance Director CEO & Member of the Board 
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