
 

 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 30.12.2025 

                                                                                                                        No: TP.A.YPİ.2025.0069 

Material Disclosure: 

 

Regarding the investment that our wholly owned subsidiary, Turcas International Holding A.Ş., 

participates in United States 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
In our material event disclosure dated 24 December 2025, we had announced that, in line with our 
Company’s objectives of growth, geographical diversification and generating attractive foreign 
currency–based returns, it was decided to engage in binding partnership negotiations for the purpose of 
investing in a high-end residential project located in Manhattan, New York, as our first overseas 
investment with the U.S. company developing the project. 
 
As a result of the negotiations, it has been decided to purchase 12.50% of the shares of 242 East 71st 
Street Ventures LLC (“Project Company”), which will undertake the 242 East 71st Street Project located 
in New York/Manhattan (the “Project”), from the company developing the Project, by Turcas USA 1, 
LLC, the 100% subsidiary in the United States of our subsidiary Turcas International Holding A.Ş., for 
a consideration of USD 7 million (the “Purchase Price”). Half of the Purchase Price, i.e. USD 3.5 million, 
has been paid as of 30.12.2025 under the executed agreements in return for a 6.25% shareholding in the 
Project Company. The remaining USD 3.5 million will be paid in the first quarter of 2026, and Turcas 
USA 1, LLC’s shareholding in the Project Company will increase to 12.50% in parallel with the 
completion of the payments. 
 
The total investment cost of the Project is approximately USD 224 million, and the portion of the equity 
requirement of USD 56 million, other than USD 7 million to be provided by Turcas USA 1, LLC, has 
been funded by the developer company and other qualified investors. The construction financing, which 
is expected to amount to approximately USD 168 million, is planned to be secured through bank loans 
to be obtained in the United States in 2026. Our Company’s participation in the Project is in the form of 
a limited partner; therefore, our risks are limited to the capital invested. Meanwhile, the investment of 
USD 7 million that our Company will make in the Project corresponds to 2.1% of the Equity reported in 
our Company’s financial statements dated 30.09.2025. 
 
The project, for which land acquisition has been completed, preliminary permits have been obtained, and 
basic construction activities have begun, is planned to be completed and delivered in the first quarter of 
2028, providing a return on investment for its investors. 
 
Our Company plans to create an attractive U.S. dollar–denominated return pool through this and similar 
limited equity investments and to enrich the investment portfolio offered to its investors alongside its 
domestic operations. 
 
More detailed information regarding the transaction is provided on the table within the Material Event 
Disclosure. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 
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Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 24.12.2025 

                                                                                                                        No: TP.A.YPİ.2025.0069 

Material Disclosure: 

 

Regarding the investment that our wholly owned subsidiary, Turcas International Holding A.Ş., is 

considering in its overseas portfolio 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Since 2006, our Company has been conducting its operations through its subsidiaries and, although not 
in title, has in practice been functioning as a holding company. In order to reflect this de facto situation 
in the Company’s Articles of Association – without being limited to the oil/energy sector – to enable 
potential investors to understand the Company’s structure more rapidly and clearly, and to facilitate the 
implementation of projects that will enhance the Company’s value both domestically and internationally, 
the amendments to the Articles of Association concerning the articles titled “Purpose and Scope” and 
“Trade Name” were completed on 27 August 2025. Accordingly, with its new trade name Turcas Holding 
A.Ş., our Company has become able to adopt a general, multi-sector holding company structure. 
 
In our material event disclosure dated 28 October 2025, we had also announced that, in line with our 
Company’s growth and portfolio diversification objectives under a holding structure, and with the 
purpose of investing particularly in overseas projects, the incorporation of a new subsidiary under the 
trade name Turcas International Holding A.Ş. had been registered. 
 
As mentioned above, in line with our Company’s objectives of growth, geographical diversification and 
generating attractive foreign currency–based returns, it has been resolved to engage in binding 
partnership negotiations with the U.S. company developing a high-end residential project located in 
Manhattan, New York, United States (“Project”), for the purpose of investing in our Company’s first 
overseas investment. The land acquisition for the Project has been completed, preliminary permits have 
been obtained, fundamental construction activities have commenced, and it is planned to be completed 
and delivered, hence providing returns to its investors, in the first quarter of 2028. 
 
Our Company plans to participate with USD 7 million — corresponding to 12.5% of the relevant project 
company’s share capital — in the equity portion of approximately USD 56 million required by the 
Project, for which the total investment cost amounting to USD 224 million. The remaining portion of the 
equity has been provided by the developer company and other qualified investors, while the construction 
financing is planned to be secured through bank loans to be obtained in the United States. Our Company’s 
potential participation in the Project will be in the form of a limited partner, and therefore our risk 
exposure will be limited to the capital we will commit. The investment amount currently under 
evaluation, USD 7 million, corresponds to 2.1% of our Shareholders’ Equity as per our financial 
statements dated 30 September 2025. 
 
Through this and similar limited equity investments, which are planned to have a payback period not 
exceeding 3.5 years, our Company aims to create an attractive USD-denominated return pool and to 
enrich the investment portfolio offered to our shareholders alongside our domestic operations. 
 
Further developments regarding this matter will be disclosed to the public as they arise. 
 
Best regards. 
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TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 24.12.2025 

                                                                                                                        No: TP.A.YPİ.2025.0067 

Material Disclosure: 

 

Regarding Profit Distribution at our 30% subsidiary Shell & Turcas Petrol A.Ş. 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Our 30% owned subsidiary Shell & Turcas Petrol A.Ş. (“STAŞ”) resolved to distribute a total dividend 

amount of TL 1,500,000,000 to be covered from the company’s retained earnings from previous year at 

the Extraordinary General Assembly Meeting held on 24 December 2025. The TL 450,000,000 

corresponding to Turcas’ share is expected to be transferred to our accounts on 26 December 2025. 

 

We present it for the public information. 

 

Best regards. 
 
TURCAS HOLDİNG A.Ş. 

  

 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Holding A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1).   

                                                                                                        İstanbul, 14.11.2025 

                                                                                                                        No: TP.A.YPİ.2025.0066 

Material Disclosure: 

 

Regarding Profit Distribution and Planned Capital Reduction at Our 30% Subsidiary, RWE & Turcas 

Güney Elektrik Üretim A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Our 30% owned subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş. (“RTG”) held two separate 

Extraordinary General Assembly Meetings on 14 November 2025. 

 

At the first Extraordinary General Assembly meeting, it was resolved that the amount of TL 546,000,000 

recorded under “Capital Adjustment Positive Differences” in RTG’s financial statements dated 30 

September 2025, be distributed to the shareholders pro rata to their shareholding, after deduction of the 

applicable tax obligations (25% Corporate Tax), resulting in a net distributable amount of TL 

409,500,000. The portion attributable to our Company, Turcas, amounting to TL 122,850,000, has 

entered to our accounts on 14 November 2025. 

 

At the second Extraordinary General Assembly meeting, following an assessment of RTG’s cash position 

and future business plans, it was resolved to decrease RTG’s paid-in capital from TL 762,620,765 to TL 

62,620,765 through a capital reduction of TL 700,000,000. Upon completion of the relevant capital 

reduction process, the 30% shareholding of our Company, Turcas Holding A.Ş., in RTG’s capital will 

remain unchanged. The amount receivable by our Company from the said capital reduction, totaling TL 

210,000,000, is planned to be paid in cash by RTG following the completion of the legal procedures, 

which are expected to be finalized by the end of February 2026. 

 

Further developments regarding the process will be disclosed to the Public Disclosure Platform (KAP) 

subsequently. 

 

Best regards, 

 

 

TURCAS HOLDING A.Ş. 

 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy 

CFO                                                                                       CEO and Member of Board of Directors

     

 



 

 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 15.10.2025 

                                                                                                                        No: TP.A.YPİ.2025.0063 

Material Disclosure: 

 

Regarding the Profit Distribution at our 30% subsidiary Shell & Turcas Petrol A.Ş. 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Our 30% owned subsidiary Shell & Turcas Petrol A.Ş. (“STAŞ”) resolved to distribute a total dividend 

amount of TL 1,000,000,000.00 to be covered from the company’s retained earnings from previous years 

(Turcas’ net share: TL 300,000,000.00) at the Extraordinary General Assembly Meeting held on 15 

October 2025. 

 

The TL 300,000,000.00 corresponding to Turcas’ share is expected to be transferred to our accounts on 

16 October 2025. 

 

We present it for the public information. 

 

Best regards. 
 
TURCAS HOLDİNG A.Ş. 

  

 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 14.10.2025 

                                                                                                                        No: TP.A.YPİ.2025.0062 

Material Disclosure: 

 

About 20 MW Installed Capacity Hybrid Solar Power Plant investment within our Denizli Power Plant 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
In our Company’s public disclosure dated June 6, 2024, we shared that: 

 

(i) We planned to undertake a Hybrid Solar Power Plant (“Hybrid SPP”) investment with an 

installed capacity of up to 20 MW on the existing land of the RWE & Turcas Güney 

Elektrik Üretim A.Ş. (“RTG”), in which we hold a 30% stake and which owns and operates 

the 800 MW Denizli Natural Gas Combined Cycle Power Plant; and 

 

(ii) The existing Electricity Generation License had been amended by EMRA to include this 

new 20 MW Hybrid SPP to be built from the ground up. 

 

A final investment decision has been made regarding the Hybrid SPP, and an Engineering, Procurement 

and Construction (EPC) Contract has been signed with a third party. The total investment amount for the 

20 MW Hybrid SPP is expected to be approximately USD 8 million (excluding VAT), and the plant is 

targeted to be operational in mid-2026. 

 

This investment, which will be financed through RTG’s internal resources, will diversify our energy 

subsidiary’s generation portfolio with a renewable, competitive, and sustainable resource, will increase 

its total capacity to 820 MW. 

 

Further developments on the matter will be shared with the public. 

 

Best Regards. 
 
TURCAS HOLDİNG A.Ş. 

  

 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 18.08.2025 

                                                                                                                        No: TP.A.YPİ.2025.0044 

Material Disclosure: 

 

About Directors and Officers Liability Insurance 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Directors and Officers Liability Insurance policy of our Company has been renewed for one year with a 

total indemnity limit of 30.0 MM TL. 

 

 

Best regards, 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy 

CFO                                                                                       CEO and Member of Board of Directors

     

 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1).   

                                                                                                        İstanbul, 15.08.2025 

                                                                                                                        No: TP.A.YPİ.2025.0046 

Material Disclosure: 

 

Regarding the termination of oil exploration feasibility studies in Denizli 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As previously stated in our Public Disclosure Platform (KAP) announcements, a Oil Exploration License 

for the M-22A area in Denizli province was obtained in May 2018 from the General Directorate of 

Mining and Petroleum Affairs ("GDMPA") of the Ministry of Energy and Natural Resources of the 

Republic of Türkiye. 

 

As the feasibility studies conducted within the period did not yield positive results, it has been decided 

to terminate the feasibility works under this license. 

 

Best regards, 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy 

CFO                                                                                       CEO and Member of Board of Directors

     

 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1).   

                                                                                                        İstanbul, 15.08.2025 

                                                                                                                        No: TP.A.YPİ.2025.0045 

Material Disclosure: 

 

Regarding the Intermediary Institution authorized for the exercise of the withdrawal right 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As publicly disclosed by our Company through the Material Event Disclosure dated 24.07.2025, the 

Extraordinary General Assembly Meeting, at which the amendment of Article 3 titled “Purpose and 

Scope” (Amaç ve Konu) and Article 2 titled “Trade Name” (Ünvan) of the Company’s Articles of 

Association will be discussed, will be held on 19 August 2025. 

 

Pursuant to the “Communiqué on Significant Transactions and Right of Withdrawal”, shareholders who 

wish to exercise their withdrawal right at the Extraordinary General Assembly meeting shall carry out 

the sale transactions of the shares subject to the withdrawal right through an intermediary institution. 

Accordingly, “Yatırım Finansman Menkul Değerler A.Ş.” has been appointed as the intermediary 

institution authorized for the exercise of the withdrawal right. 

 

Detailed information regarding the exercise of the withdrawal right is provided in the “Announcement 

on the Exercise of the Right to Withdraw” which is attached to the relevant Extraordinary General 

Assembly announcement and published under the “General Assembly” section on our Company’s 

website. 

 

Best regards, 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy 

CFO                                                                                       CEO and Member of Board of Directors

     

 



 

 

 

 

 

 

 

 

 

  

Trade Name of the Company : Turcas Petrol A.Ş. 

Address  : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı                 

 No 7 Sarıyer / İstanbul, 34475   

Telephone and Fax No  : 0.212.259.00.00 (Telephone) 

  0.212.259.00.19 (Fax) 

Re  : Disclosure made pursuant to the Material Events  

  Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 30.06.2025 

                                                                                                                        No: TP.A.YPİ.2025.0040 

Material Event Disclosed: 

 

Obtaining the approvals of the Capital Markets Board and the Ministry of Trade of the Republic of 

Türkiye for the amendment to the articles of association and change of trade name 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 

In the Public Disclosure of our Company dated 28.05.2025, it was announced that, for the approval of 

the Articles of Association Amendment Text prepared in relation to the amendment of article 3 titled 

“Purpose and Subject” (Amaç ve Konu) and article 2 titled “Trade Name” (Ünvan) of the Company’s 

Articles of Association, applications would be submitted first to the Capital Markets Board (“Board”) 

and subsequently to the Directorate General of Domestic Trade of the Ministry of Trade of the Republic 

of Türkiye (“Ministry”). 

 

Now, the necessary approvals from the Board and the Ministry have been obtained. Consequently, the 

amendment of article 3 titled “Purpose and Subject” (Amaç ve Konu) and article 2 titled “Trade Name” 

(Ünvan) of the Company’s Articles of Association in accordance with the amendment text enclosed 

herewith, and accordingly, the resulting change of the Company’s trade name to “Turcas Holding A.Ş.” 

will be submitted to the approval of our shareholders at the first extraordinary general assembly meeting 

to be held. 

 

Further developments on this matter and the planning of the extraordinary general assembly meeting will 

be separately disclosed to the public. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

  

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy    

Chief Financial Officer                                          CEO & Board Member 



 

 
 

 

 
 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 26.06.2025 

                                                                                                                        No: TP.A.YPİ.2025.0039 

Material Disclosure: 

 

About preferred dividends payment and dividend distribution at our 30% subsidiary Shell & Turcas 

Petrol A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Our 30% owned subsidiary Shell & Turcas Petrol A.Ş. (“STAŞ”) decided to distribute preferred 

dividends amounting to 8 Million USD to our Company with regards to the preferred shares owned by 

our Company at STAŞ on June 30, 2025 at its Extraordinary General Assembly Meeting held on 

26.06.2025. After the payment from our Company to Shell Company of Türkiye Ltd. amounting to 2.4 

Million USD in accordance with the Balancing Payment Agreement between our Company and Shell 

Company of Türkiye Ltd., the net cash inflow to be remained at our Company accounts will be 5.6 

Million USD.  

 

At the same meeting, it was resolved that a dividend amounting to 500,000,000.00 TL to be covered 

from the 2024 fiscal year profit, will be distributed to shareholders in proportion to their shareholding on 

June 30, 2025. (Turcas’ share is 150,000,000.00 TL) 

 

We present it for the public information. 

 

Best regards, 

 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy 

CFO                                                                                       CEO and Member of Board of Directors

     

 



 

 

 

 

 

 

 

 

 

  

Trade Name of the Company : Turcas Petrol A.Ş. 

Address  : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı                 

 No 7 Sarıyer / İstanbul, 34475   

Telephone and Fax No  : 0.212.259.00.00 (Telephone) 

  0.212.259.00.19 (Fax) 

Re  : Disclosure made pursuant to the Material Events  

  Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 28.05.2025 

                                                                                                                        No: TP.A.YPİ.2025.0034 

Material Event Disclosed: 

 

Revision of the articles of association amendment text pursuant to the request of the Ministry of Trade 

of the Republic of Türkiye 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 

The Capital Markets Board’s (“Board”) approval to the amendment text regarding the amendment of 

article 3 titled “Purpose and Subject” (Amaç ve Konu) and article 2 titled “Trade Name” (Ünvan) of our 

Company's articles of association as per the resolution of our Company's Board of Directors dated 

10.03.2025, which was disclosed as a “Significant Transaction”, was notified to our Company with the 

letter dated 25.04.2025 and numbered E-29833736-110.03.03-71335, which was officially served on 

30.04.2025. 

 

Following the receipt of the approval of the Board, an application was submitted by our Company on 

08.05.2025 to the Directorate General of Domestic Trade of the Ministry of Trade of the Republic of 

Türkiye (“Ministry”) to obtain its approval regarding the amendment of article 3 titled “Purpose and 

Subject” (Amaç ve Konu) and article 2 titled “Trade Name” (Ünvan) of our Company's articles of 

association, as was announced in our material event disclosure dated 08.05.2025. 

 

As a result of the application, the Ministry requested that paragraphs numbered 9, 14, and 16 of article 3 

titled “Purpose and Scope” (Amaç ve Konu) of the amendment text be revised. Accordingly, pursuant to 

the decision of our Company’s Board of Directors dated 28.05.2025, it has been resolved to revise the 

articles of association amendment text as per the Ministry’s request, which was initially approved with 

the Board of Directors’ decision dated 10.03.2025 (and later amended with the Board of Directors’ 

decision dated 06.05.2025 as per the Board’s request), in the form attached and underlined as an annex 

to this material event disclosure, and to carry out the transactions stated in the Board of Directors’ 

decision dated 10.03.2025 using the updated amendment text in the annex. 

 

Accordingly, the attached amendment text will first be submitted to the Board for approval and, 

following the Board’s approval, it will then be re-submitted to the Ministry for its approval. 

 

The draft amendment to the articles of association will be submitted for the approval of the shareholders 

at the first general assembly meeting to be convened following the receipt of the said 

permissions/approvals. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 
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Erkan İlhantekin                                                                  Saffet Batu Aksoy    

Chief Financial Officer                                          CEO & Board Member 
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ARTICLES OF ASSOCIATION OF TURCAS PETROL A.Ş. 
 

OLD 
 

COMMERCIAL TITLE 
 

ARTICLE 2 
 
The Commercial title of the Company is "TURCAS PETROL 
ANONİM ŞİRKETİ", hereinafter referred to as "the 
Company" or "the Joint Stock Company". 

 
PURPOSE AND SUBJECT MATTER 

 
ARTICLE 3  
 
The purpose of the Company is to establish a company or 
companies focusing on national and international 
investments and developing new businesses for 
prospecting, researching, manufacturing, transporting, 
processing, operating, distributing, storing, exporting, 
reexporting and trading in such sectors in particular 
energy sector and its sub-branches such as petroleum, 
fuel, electricity and natural gas sectors for any kind of 
commercial, industrial, agricultural and financial purposes, 
and/or to participate in the capitals and managements of 
domestic and foreign companies, whether already 
incorporated or to be incorporated. In order to ensure that 
the companies, the capitals or managements of which the 
Company has participated in, are managed successfully, 
the Company aims at providing such companies with 
advanced techniques in respect of planning, 
manufacturing, marketing, financing, and personnel and 
fund management so that they can operate their business 
efficiently. 
 
In order to achieve its purpose and subject matters, the 
Company may perform primarily but not limited to the 
following activities:  
 
1. To acquire any kind of capital market vehicles and 

make any kind of disposition thereof provided that 
the same is not in the nature of investment 
services or activities; and to act as an 
intermediary in commitment transactions in 
respect of increasing the capitals and issuing 
various securities of the companies in which the 
Company has participated.  

 
 
 
 
 
2. To purchase, transfer, assign, construct or cause 

to be constructed real estates provided that 
Special Situation Explanations shall be issued as 
contemplated by the Capital Markets Board in 
order to achieve the purpose and subject-matter; 
to establish mortgages and other real and 
personal rights on the real estates owned by the 
Company in favor of the third parties, or on the 
real estates owned by the third parties in favor of 
the Company; to release such rights; to sell such 
real estates that are not useful for the Company 
anymore; to rent real estates, and rent out the 
same when necessary; to lend out and borrow as 
unsecured; to grant or receive any kind of security 
whether in kind or personal in order to collect and 
provide the right and receivables of the Company. 
Principles and procedures of the Capital Market 
Laws and Regulations shall be applicable to 
guarantee, surety, collateral provided or any right 
of lien including mortgage established by the 
Company in favor of the third parties. 

NEW 
 

COMMERCIAL TITLE 
 

ARTICLE 2 
 
The Commercial title of the Company is "TURCAS 
HOLDİNG ANONİM ŞİRKETİ", hereinafter referred to as "the 
Company" or "the Holding Company". 

 
PURPOSE AND SUBJECT MATTER 

 
ARTICLE 3 
 
The purpose of the company is to establish companies 
and/or companies, make investments, and undertake 
initiatives in order to operate in commercial, industrial, 
agricultural, financial and all other fields of activity, primarily 
retail, fuel, electricity, natural gas, mining, energy, 
technology, tourism, real estate, health, construction, 
domestic and foreign trade, but not limited to these; to 
participate in the capital and/or management of established 
and/or to be established domestic and/or foreign companies. 
In order to ensure that the businesses and projects in which 
the Company invests the companies, the capitals and/or 
managements of which the Company has participated in, are 
managed successfully, the Company aims at providing such 
companies with advanced techniques in respect of planning, 
manufacturing, marketing, financing, and personnel and fund 
management so that they can operate their business 
efficiently. 
 
 
 
 
In order to achieve its purpose and subject matters, the 
Company may perform primarily but not limited to the 
following activities:  
 

1. To acquire any kind of capital market vehicles 
and make any kind of disposition thereof 
provided that the same is not in the nature of 
investment services or activities; and to act as 
an intermediary in commitment transactions in 
respect of increasing the capitals and issuing 
various securities of the companies in which 
the Company has participated. It may perform 
any kind of disposition on various securities, 
provided that it does not constitute portfolio 
management or brokerage activities. 

 
2. To purchase, transfer, assign, construct or cause 

to be constructed real estates provided that 
Special Situation Explanations shall be issued as 
contemplated by the Capital Markets Board in 
order to achieve the purpose and subject-matter; 
to establish mortgages and other real and 
personal rights on the real estates owned by the 
Company in favor of the third parties, or on the 
real estates owned by the third parties in favor of 
the Company; to release such rights; to sell such 
real estates that are not useful for the Company 
anymore; to rent real estates, and rent out the 
same when necessary; to lend out and borrow 
as unsecured; to grant or receive any kind of 
security whether in kind or personal in order to 
collect and provide the right and receivables of 
the Company. Principles and procedures of the 
Capital Market Laws and Regulations shall be 
applicable to guarantee, surety, collateral 
provided or any right of lien including mortgage 



 

 

 5  

 
3. To grant any kind of guaranty, security and surety 

for the loans raised by the companies, the capitals 
and managements of which the Company has 
participated in, from the banks and other financial 
institutions, and for the commitments made and 
risks taken by such companies against such 
banks and financial institutions and the third 
parties, and receive any kind of guaranty for the 
commitments made by the Company in favor of 
such companies, provided that Special Situation 
Explanations shall be issued as contemplated by 
the Capital Markets Board. 

 
4. To take necessary actions for the purpose of 

organizing the import and export businesses of 
the companies, the capitals and managements of 
which the Company has participated in, and their 
subsidiary corporations and businesses; to 
perform joint businesses such as customs, 
storing, insurance, transportation, collection, 
financial and legal counsel affairs provided that 
the Company shall not act as a customs broker. 
 

5. To take over the documented or undocumented 
receivables that are relating to the forward sales 
of the companies, the capitals and managements 
of which the Company has participated in, and 
their subsidiary corporations and businesses; and 
to transfer and assign the same to other 
corporations. 

 
 

6. To transfer the funds provided from its own 
resources and foreign resources to the 
companies, the capitals and managements of 
which the Company has participated in, so that 
such companies are capable of developing and 
maintaining their businesses. 

 
 
 
 

 
7. To collaborate and establish affiliates with 

domestic and foreign companies; and to make 
agreements with them based on financial liability 
distributions, abiding by the regulations on the 
transfer of hidden income, as provided in capital 
market legislation 

 
8. To acquire, rent out and sell vehicles; and to make 

any kind of legal dispositions thereof. 
 
 
9. To make agency agreements with insurance 

companies; and to engage in the insurance 
businesses as an agency. 

 
10. In the course of realizing and without hindering its 

purpose and subject matters, the company may 
grant any kind of donations or charities provided 
that it is in line with the Capital Market Law and 
applicable legislation; that it does not exceed 2% 
of the annual net profit; that it is added to 
distributable profit base; that the necessary 
material disclosure is made; and that current year 
donations are presented to shareholders at the 
general meeting. 

 
 
 
 
 
 

established by the Company in favor of the third 
parties. 

 
3. To grant any kind of guaranty, security and 

surety for the loans raised by the companies, the 
capitals and/or managements of which the 
Company has participated in, from the banks 
and other financial institutions, and for the 
commitments made and/or risks taken by such 
companies against such banks and financial 
institutions and the third parties, and/or receive 
any kind of guaranty for the commitments made 
by the Company in favor of such companies, 
provided that Special Situation Explanations 
shall be issued as contemplated by the Capital 
Markets Board. 

 
4. To take necessary actions for the purpose of 

organizing the import and export businesses of 
the companies, the capitals and managements 
of which the Company has participated in, and 
their subsidiary corporations and businesses; to 
perform joint businesses such as customs, 
storing, insurance, transportation, collection, 
financial and legal counsel affairs provided that 
the Company shall not act as a customs broker. 

 
5. To take over the documented or undocumented 

receivables that are relating to the forward sales 
of the companies, the capitals and/or 
managements of which the Company has 
participated in, and their subsidiary corporations 
and businesses; and to transfer and/or assign 
the same to other corporations. 

 
6. To transfer the funds provided from its own 

resources and/or foreign resources to the 
companies, the capitals and/or managements 
of which the Company has participated in, so 
that such companies are capable of 
developing and maintaining their businesses. 
It may acquire various securities of companies 
whose capital and/or management it 
participates in and/or finance them in other 
ways provided that it complies with the Capital 
Markets Legislation. 

 
7. To collaborate and establish affiliates with 

domestic and foreign companies; and to make 
agreements with them based on financial liability 
distributions, abiding by the regulations on the 
transfer of hidden income, as provided in capital 
market legislation  

 
8. To acquire, rent out and sell land, sea and air 

transportation vehicles; and to make any kind of 
legal dispositions thereof. 

 
9. To make agency agreements with insurance 

companies through its subsidiaries; and to 
participate in companies that engage in the 
insurance businesses as an agency. 

 
10. In the course of realizing and without hindering 

its purpose and subject matters, the company 
may grant any kind of donations or charities 
provided that it is in line with the Capital Market 
Law and applicable legislation; that it does not 
exceed 2% of the annual net profit; that it is 
added to distributable profit base; that the 
necessary material disclosure is made; and that 
current year donations are presented to 
shareholders at the general meeting. 
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11. The company may register, acquire, transfer, 
pledge and/or use as capital contribution any 
kind of licenses, patent rights, trademarks, 
patents, know-how, trade titles, business names, 
and all other intellectual property rights in its own 
name. It may lease, provide the right of use to 
third parties in whole or in part, and may enter 
into all kinds of license or cooperation 
agreements in Turkey or abroad in relation 
thereto. 

 
12. The Company may invest in mutual funds and/or 

venture capital funds in Turkey or abroad by 
purchasing mutual fund participation shares 
and/or venture capital shares and/or by other 
legal means as stipulated within the framework 
of the provisions of the Capital Markets Law and 
other relevant national and international 
legislation. 

 
 

13. In order to achieve its purpose, the company 
may obtain loans from local and/or foreign 
individuals, companies, and/or banks, and may 
enter into any financial, commercial, and 
economic commitments with third parties. It may 
issue bonds and any other capital market 
instruments, subject to the principles determined 
by the Capital Markets Board, and may invest in 
securities, derivatives, and any other capital 
market instruments. In compliance with the 
principles determined by the Capital Markets 
Board, the company may provide surety and/or 
guarantees in favor of third parties. If necessary, 
it may accept the establishment of pledges 
and/or mortgages on real estate and/or movable 
properties belonging to others in its favor; it may 
release mortgages established in its favor, waive 
its pledge rights, and/or accept the 
establishment of sureties and guarantees by 
third parties in its favor. 
 

14. It may provide technical services through its 
subsidiaries; it may realize all kinds of industrial 
and commercial investments that it deems 
appropriate in the country and/or abroad in order 
to achieve its purpose. In this regard, it may 
establish factories, facilities, and sales offices 
domestically and/or internationally, and may 
enter into architectural, engineering, design, 
software, and technical assistance agreements 
through its subsidiaries. 
 

15. Provided that the regulations on the transfer of 
covert profits in Capital Markets Legislation are 
reserved, the company may participate in 
tenders in Turkey and abroad solely and/or in 
partnership with third parties. 

 
16. In order to ensure the continuity, development 

and acceleration of the investments of the 
companies in which the Company participates in 
the capital and/or management, the Company 
may procure and transfer to them the various 
substances and materials that they require. It 
may act as an agent in import transactions, 
organize the collective marketing of their 
products, and for this purpose, purchase such 
goods and materials and sell them in domestic 
and/or international markets through its 
subsidiaries. 

 
 

 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 22.05.2025 

                                                                                                                        No: TP.A.YPİ.2025.0033 

Material Disclosure: 

 

Appointment of Auditor as per Turkey Sustainability Reporting Standards (“TSRS”) 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The General Assembly resolution dated 06.05.2025 on the selection of BDO Denet Bağımsız Denetim 

ve Danışmanlık A.Ş. for the for the audit of the Company’s sustainability reports for years 2024 and 

2025 in accordance with the Compulsory Assurance Audit as per TSRS and as well as the positive view 

of Audit Committee, has been registered on 21.05.2025 and published in the Turkish Trade Registry 

Gazette. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 

 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 21.05.2025 

                                                                                                                        No: TP.A.YPİ.2025.0032 

Material Disclosure: 

 

Appointment of Independent Audit Company 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The General Assembly resolution dated 06.05.2025 on the selection of BDO Denet Bağımsız Denetim 

ve Danışmanlık A.Ş. for the independent audit of financial statements of the fiscal year 2025 in 

accordance with Turkish Commercial Code, Capital Markets Law and related legislation as well as the 

positive view of the Company's Audit Committee, has been registered on 21.05.2025 and published in 

the Turkish Trade Registry Gazette. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 

 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 15.05.2025 

                                                                                                                        No: TP.A.YPİ.2025.0030 

Material Disclosure: 

 

Regarding completion of the Capital Decrease transaction at our 30% subsidiary RWE & Turcas Güney 

Elektrik Üretim A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As previously announced in our Company's Public Disclosure dated 13.02.2025 and 07.02.2025, Board 

of Directors of our 30% subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş. (“RTG”) after evaluating 

the company’s future business plans had decided to reduce the Company’s total share capital by TRY 

400,000,000 from TRY 1,162,620,765 to TRY 762,620,765 and the mentioned capital decrease 

transaction had been approved by the shareholders at RTG's Extraordinary General Assembly Meeting 

held on 13.02.2025.  

 

All the legal procedures regarding the relevant capital decrease transaction has been completed and 

120,000,000 TL, which is the portion of our Company in the related capital decrease (30% of the share 

capital decrease amount), has entered our accounts on 15 May 2025. Following the transaction, there is 

no change in the 30% shareholding ratio of Turcas Petrol A.Ş. at RTG. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 

 



 

 

 

 

 

 

 

 

 

  

Trade Name of the Company : Turcas Petrol A.Ş. 

Address  : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı                 

 No 7 Sarıyer / İstanbul, 34475   

Telephone and Fax No  : 0.212.259.00.00 (Telephone) 

  0.212.259.00.19 (Fax) 

Re  : Disclosure made pursuant to the Material Events  

  Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 08.05.2025 

                                                                                                                        No: TP.A.YPİ.2025.0029 

Material Event Disclosed: 

 

Application to the Ministry of Trade of the Republic of Türkiye for the amendment to the articles of 

association and the change of trade name 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 

The Capital Markets Board has approved the amendment text regarding the amendment of article 3 titled 

“Purpose and Subject” (Amaç ve Konu) and article 2 titled “Trade Name” (Ünvan) of our Company’s 

articles of association as per the resolution of our Company’s board of directors dated 10.03.2025, which 

was disclosed as a “Significant Transaction”, as announced in our Company's Public Disclosure dated 

30.04.2025. 

 

Following the receipt of the approval of the Capital Markets Board, an application was submitted on 

08.05.2025 (today) to the Directorate General of Domestic Trade of the Ministry of Trade of the Republic 

of Türkiye to obtain its approval regarding the amendment of article 3 titled “Purpose and Subject” 

(Amaç ve Konu) and article 2 titled “Trade Name” (Ünvan) of our Company’s articles of association. 

 

The draft amendment to the articles of association will be submitted for the approval of the shareholders 

at the first general assembly meeting to be convened following the approval of the Ministry of Trade of 

the Republic of Türkiye. 

 

Further developments on the matter will be disclosed to the public. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

  

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy    

Chief Financial Officer                                          CEO & Board Member 



 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

                                                          Sarıyer / İstanbul, 34475  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 07.05.2025 

                                                                                                                        No: TP.A.YPİ.2025.0028 

Material Disclosure: 

 

About Commencement of Duty and Committee Memberships 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Ms. Ayşe Dirik has started working as the Chief Legal Counsel in our Company. Our Company's Board 

of Directors has decided to appoint Ms. Ayşe Dirik as a member of the Executive Committee and to 

constitute the related committee as follows. 

 

Executive Committee : 

• Mr. Saffet Batu Aksoy (Chairman of the Committee) 

• Mr. Erdal Aksoy  

• Ms. Banu Aksoy  

• Mr. Erkan İlhantekin  

• Ms. Ayşe Dirik 

• Ms. Elif Kırankabeş  

• Mr. Mert Göknar  

 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 30.04.2025 

                                                                                                                        No: TP.A. YPİ.2025.0023 

Material Disclosure: 

 

Appointment of Auditor as per Turkey Sustainability Reporting Standards (“TSRS”) 

  

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to the resolution of the Company's Board of Directors dated 30.04.2025, it has been resolved 

unanimously by the members of the Board of Directors who attended to the meeting that in accordance 

with the Compulsory Assurance Audit as per TSRS and as well as the positive view of Audit Committee, 

election of BDO Denet Bağımsız Denetim ve Danışmanlık A.Ş. for the audit of the Company’s 

sustainability reports for years 2024 and 2025 shall be submitted to the approval of shareholders during 

2024 Annual General Meeting. 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 30.04.2025 

                                                                                                                        No: TP.A. YPİ.2025.0024 

Material Disclosure: 

 

2025 Guidance 

  

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In accordance with Article 10 of Communiqué on Public Disclosures (II-15.1) by the Capital Markets 

Board, please find attached Turcas Petrol A.Ş.'s expectations for the year 2025. 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 30.04.2025 

                                                                                                                        No: TP.A. YPİ.2025.0026 

Material Disclosure: 

 

The withdrawal right exercise price  

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The board of directors’ resolution of our Company dated 10.03.2025, regarding the amendment of article 

3 titled “Purpose and Subject” (Amaç ve Konu) and article 2 titled “Trade Name” (Ünvan) of our 

Company’s Articles of Association (“Transaction”), was considered a “Significant Transaction” as per 

Article 4/3 of the Communiqué on Significant Transactions and the Withdrawal Right (II-23.3) 

(“Communiqué”) and was publicly disclosed on 10.03.2025. 

 

Upon application to the Capital Markets Board ( “Board”) for obtaining their approval to the Transaction, 

the Board, taking into account the date on which the Transaction was publicly disclosed, has resolved, 

pursuant to Article 12/1 of the Communiqué, that the withdrawal right shall be exercised through an 

intermediary institution at a price of TRY 26.20 per share, with the Capital Markets Board Bulletin dated 

18.04.2025 and numbered 2025/24 and its letter dated 25.04.2025 and numbered E-29833736-110.03.03-

71335 which was served to our Company on 30.04.2025. 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 30.04.2025 

                                                                                                                        No: TP.A. YPİ.2025.0025 

Material Disclosure: 

 

Obtaining the approval of the Capital Markets Board for the amendment to the articles of association and 

the change of trade name 

  

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The Company has applied to the Capital Markets Board (“Board”) to obtain their approval to the 

amendment text regarding the amendment of article 3 titled “Purpose and Subject” (Amaç ve Konu) and 

article 2 titled “Trade Name” (Unvan) of our Company’s Articles of Association, as per the resolution 

of our Company’s board of directors dated 10.03.2025, which was disclosed as a “Significant 

Transaction”. Upon application, with the Capital Markets Board Bulletin dated 18.04.2025 and 

numbered 2025/24, and its letter dated 25.04.2025 and numbered E-29833736-110.03.03-71335 which 

was served to our Company on 30 April 2025, the Board: 

 

• has approved the amendment text adopted in the board of directors' resolution dated 10.03.2025, 

subject to the addition of the phrase "Provided that it complies with the Capital Markets 

Legislation" to precede the sentence "It may acquire various securities of the companies in 

which it participates in the capital and/or management and/or finance them in other ways," 

found in paragraph 6 of article 3 titled "Purpose and Subject"; 

• has resolved that the withdrawal right shall be exercised through an intermediary institution at 

a price of TRY 26.20 per share pursuant to Article 12/1 of the Communiqué on Significant 

Transactions and the Withdrawal Right (II-23.3), taking into account the disclosure date of 

10.03.2025 of the board of directors’ resolution regarding the amendment to the articles of 

association, which was considered a significant transaction by our Company and disclosed 

together with the price for exercising the withdrawal right. 

The amendment text to the articles of association, as approved by the Board, is shared as an annex to this 

notification/announcement. The Board’s approval shall remain valid for a period of six months as of 

25.04.2025, and in the event that the amendment is not approved by the general assembly within this 

period, a new approval must be obtained from the Board. 

 

The draft amendment to the articles of association, as approved by the Board, will, at this stage, be 

submitted for approval by the Ministry of Trade of the Republic of Türkiye (“Ministry”). The transaction 

in question will be submitted for the approval of the shareholders at an extraordinary general assembly 

meeting to be held following the Ministry's approval, since it will not be possible to complete it in time 

for the 2024 Ordinary General Assembly Meeting scheduled for May 6, 2025, taking into account the 

above-mentioned timeframes. 
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Developments on the matter will be shared with the public. 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

                                                          Sarıyer / İstanbul, 34475  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 11.04.2025 

                                                                                                                        No: TP.A.YPİ.2025.0020 

Material Disclosure: 

 

2024 Dividend Distribution 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to Resolution of Board of Directors dated 11.04.2025; it has been resolved by unanimity of the 

votes of the members who attended the meeting that the issue of distributing as dividends 345,000,000 

TL (to be distributed from 2024 yearly profit) from the remaining amount after deducting all the reserves 

required to be allocated according to the legislation and as per the Dividend Distribution Table based on 

statutory financial statements as well as audited and unconsolidated financial statements per Capital 

Markets Board regulations, dated 31.12.2024, the advance dividend distribution amounting to 

145,000,000 TL made in December 2024 will be deducted from this distribution amount and after this 

deduction, remaining 200,000,000 TL will be paid entirely in cash to shareholders starting from 

30.06.2025 shall be submitted to the approval of shareholders during 2024 Annual General Assembly 

Meeting. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

                                                          Sarıyer / İstanbul, 34475  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 08.04.2025 

                                                                                                                        No: TP.A.YPİ.2025.0018 

Material Disclosure: 

 

Regarding the extension of the Independent Board Member’s term of office 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The term of office of Mrs. Lale Ergin, Mr. Timothy James Ford and Mr.Dr. Markus Christian Slevogt, 

who are currently working as Independent Board Members in our company, will expire on the date of 

the 11th of May, 2025. 

 

Pursuant to Resolution of Board of Directors dated 08.04.2025; it has been resolved that in accordance 

with TCC, Capital Markets Board legislation and Articles of Association  as well as with the approval 

of the Corporate Governance Committee; it was decided by the participants of the Board meeting to 

appoint Ms. Lale Ergin, Mr. Timothy James Ford and Mr. Dr. Markus Christian Slevogt  as Independent 

Board Members until the Annual General Meeting for 2025 and to submit the above mentioned 

appointment to the 2024 General Assembly Meeting for approval. 

 
Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 08.04.2025 

                                                                                                                        No: TP.A. YPİ.2025.0019 

Material Disclosure: 

 

Appointment of an Independent Audit Company 

  

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to Resolution of Board of Directors dated 08.04.2025; it has been resolved that in accordance 

with Turkish Commercial Code, Capital Markets Law and related legislation as well as the positive view 

of the Company’s Audit Committee, BDO Denet Bağımsız Denetim ve Danışmanlık A.Ş.’s election for 

the independent audit of financial statements of the fiscal year 2025 shall be submitted to the approval 

of shareholders during 2024 Annual General Meeting. 

 

Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

                                                          Sarıyer / İstanbul, 34475  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.19 (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 25.03.2025 

                                                                                                                        No: TP.A.YPİ.2025.0017 

Material Disclosure: 

 

About Committee Memberships 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The Executive Committee membership of Mrs. Eda Yüksel will be terminated due to her resignation 

from her position as Chief Legal Officer by 25 March 2025 in accordance with the decision of the Board 

of Directors of our Company on the same date, and the Executive Committee will be formed as follows: 

 

Executive Committee : 

• Mr. Saffet Batu Aksoy (Chairperson of the Committee & Board Member and CEO)  

• Mr. Erdal Aksoy (Board Chairperson) 

• Ms. Banu Aksoy (Vice Chairperson of the Board of Directors) 

• Mr. Erkan İlhantekin (Chief Financial Officer) 

• Ms. Elif Kırankabeş (Human Resources Director) 

• Mr. Mert Göknar (Finance Director) 

 

 
Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

 

  

Trade Name of the Company : Turcas Petrol A.Ş. 

Address  : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı                 

 No 7 Sarıyer / İstanbul, 34475   

Telephone and Fax No  : 0.212.259.00.00 (Telephone) 

  0.212.259.00.19 (Fax) 

Re  : Disclosure made pursuant to the Material Events  

  Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 13.03.2025 

                                                                                                                        No: TP.A.YPİ.2025.0011 

Material Event Disclosed: 

 

Application to the Capital Markets Board regarding the amendment to the articles of association 

and the change of trade name 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 

As previously announced in our Company's Public Disclosure dated 10.03.2025, the Board of Directors 

of Turcas Petrol A.Ş. (“Company”) decided on amending the article 3 titled “Purpose and Scope” (Amaç 

ve Konu) and article 2 titled the “Trade Name” (Unvan) provisions of the Company’s Articles of 

Association and to change the Company’s trade name to "Turcas Holding A.Ş." accordingly. In the same 

disclosure, it had been stated that necessary applications to the Capital Markets Board (“Board”) and the 

Ministry of Trade (“Ministry”) will be submitted in order to obtain the necessary approvals for amending 

the Company’s Articles of Association and for changing the Company’s trade name.  

 

On 13 March 2025 (today), an application was submitted to the Capital Markets Board to request 

approval for the amendment of article 3 titled “Purpose and Scope” (Amaç ve Konu) and article 2 titled 

“Trade Name” (Unvan) of our Company’s articles of association. 

 

Sincerely, 

 

TURCAS PETROL A.Ş. 

  

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy    

Chief Financial Officer                                          CEO & Board Member 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Disclosure made pursuant to the Material Events Communiqué (II-

15.1).   

                                                                                                        İstanbul, 21.02.2025 

                                                                                                                        No: TP.A.YPİ.2025.0011 

Material Disclosure: 

 

Amendment to the Articles of Association and Change of Trade Name 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The Board of Directors of Turcas Petrol A.Ş. (“Company”) convened on 10.03.2025 at the Company’s 

Headquarters in Istanbul to take the following decisions: 

 

It has been resolved with unanimity by those attending the meeting that: 

 

1) Considering that the Company has been operating through its subsidiaries since 2006 and has been 

functioning as a holding company despite not having a trade name as such, in order to reflect this de 

facto situation – not limited to the oil/energy sector – in the Company's Articles of Association, to enable 

potential investors to see the Company's structure more quickly and clearly and to enable the 

implementation of projects within Turkey and abroad that will enhance the Company's value, to amend 

the “Purpose and Scope” (Amaç ve Konu) and the “Trade Name” (Unvan) provisions of the Company’s 

Articles of Association in accordance with the Amendment Text provided in the Annex, to change the 

Company’s trade name to "Turcas Holding A.Ş." accordingly (“Transaction”), and the Company to 

continue its activities through its subsidiaries, 

 

2) for the purposes and reasons explained above and in order to obtain the necessary approvals for 

amending the Company’s Articles of Association in accordance with the Amendment Text provided in 

the Annex, to submit the necessary applications to the Capital Markets Board (“Board”) and the Ministry 

of Trade (“Ministry”), 

 

3) to submit the Transaction to the approval at the first general assembly of the Company to be held after 

obtaining the Board and the Ministry approvals, 

 

4) to regard the Transaction as a significant transaction pursuant to Article 23 of the Capital Markets 

Law No. 6362 (“CMB”) and Article 4/3 of the Communiqué on Significant Transactions and Withdrawal 

Right (II-23.3) (“Communiqué”), 

 

5) due to the fact that the Transaction is regarded as a significant transaction, the persons identified as 

shareholders of the Company as of 10.03.2025 which is the date the related board of directors’ resolution 

has been publicly disclosed, shall have a right to exercise their withdrawal rights by selling their shares 

to our Company pursuant to Article 24/1 of the CMB and Article 11 of the Communiqué, provided that 

they attend the general assembly meeting, cast a negative vote on the agenda item related to the 

Transaction, and record their dissent in the general assembly meeting minutes, 



 

 

 

 2 

 

6) the price at which the withdrawal right will be exercised to be designated as TRY 26.97 as per Article 

14/1 of the Communiqué, which is the arithmetic average of the daily adjusted weighted average prices 

that occurred on the stock exchange within the last thirty-day period preceding 10.03.2025 which is the 

date the related board of directors’ resolution has been publicly disclosed, 

 

7) to submit the matter of abandoning the Transaction to the approval of the general assembly if the total 

cost that our Company will have to incur as a result of the shareholders exercising their withdrawal right 

exceeds TRY 50,000,000 (Fifty Millions Turkish Lira) and to determine the referred amount as the cap, 

as per Article 8/3 of the Communiqué. 

 

Two out of the three Independent Board Members of the Company voted in favor of this Board of 

Directors' resolution. One Independent Board Member was unable to physically attend the meeting where 

the resolution was adopted and, therefore, did not cast a vote. However, this Independent Board Member 

did not submit any dissenting opinion. 

 

ANNEX: Amendment Text 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 

 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Disclosure made pursuant to the Communiqué on Significant 

Transactions and Withdrawal Right (II-23.3).   

                                                                                                        İstanbul, 21.02.2025 

                                                                                                                        No: TP.A.YPİ.2025.0011 

Material Disclosure: 

 

About the withdrawal right exercise price 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The Board of Directors of Turcas Petrol A.Ş. (“Company”) convened on 10.03.2025 at the Company’s 

Headquarters in Istanbul to take the following decisions: 

 

It has been resolved with unanimity by those attending the meeting that: 

 

1) Considering that the Company has been operating through its subsidiaries since 2006 and has been 

functioning as a holding company despite not having a trade name as such, in order to reflect this de 

facto situation – not limited to the oil/energy sector – in the Company's Articles of Association, to enable 

potential investors to see the Company structure more quickly and clearly and to enable the 

implementation of projects within Turkey and abroad that will enhance the Company's value, to amend 

the “Purpose and Scope” (Amaç ve Konu) and the “Trade Name” (Unvan) provisions of the Company’s 

Articles of Association in accordance with the Amendment Text provided in the Annex, to change the 

Company’s trade name to "Turcas Holding A.Ş." accordingly (“Transaction”), and the Company to 

continue its activities through its subsidiaries, 

 

2) for the purposes and reasons explained above and in order to obtain the necessary approvals for 

amending the Company’s Articles of Association in accordance with the Amendment Text provided in 

the Annex, to submit the necessary applications to the Capital Markets Board (“Board”) and the Ministry 

of Trade (“Ministry”), 

 

3) to submit the Transaction to the approval at the first general assembly of the Company to be held after 

obtaining the Board and the Ministry approvals, 

 

4) to regard the Transaction as a significant transaction pursuant to Article 23 of the Capital Markets 

Law No. 6362 (“CMB”) and Article 4/3 of the Communiqué on Significant Transactions and Withdrawal 

Right (II-23.3) (“Communiqué”), 

 

5) due to the fact that the Transaction is regarded as a significant transaction, the persons identified as 

shareholders of the Company as of 10.03.2025 which is the date the related board of directors’ resolution 

has been publicly disclosed, shall have a right to exercise their withdrawal rights by selling their shares 

to our Company pursuant to Article 24/1 of the CMB and Article 11 of the Communiqué, provided that 

they attend the general assembly meeting, cast a negative vote on the agenda item related to the 

Transaction, and record their dissent in the general assembly meeting minutes, 



 

 

 

 2 

 

6) the price at which the withdrawal right will be exercised to be designated as TRY 26.97 as per Article 

14/1 of the Communiqué, which is the arithmetic average of the daily adjusted weighted average prices 

that occurred on the stock exchange within the last thirty-day period preceding 10.03.2025 which is the 

date the related board of directors’ resolution has been publicly disclosed, 

 

7) to submit the matter of abandoning the Transaction to the approval of the general assembly if the total 

cost that our Company will have to incur as a result of the shareholders exercising their withdrawal right 

exceeds TRY 50,000,000 (Fifty Million Turkish Lira) and to determine the referred amount as the cap, 

as per Article 8/3 of the Communiqué. 

 

Two out of the three Independent Board Members of the Company voted in favor of this Board of 

Directors' resolution. One Independent Board Member was unable to physically attend the meeting where 

the resolution was adopted and, therefore, did not cast a vote. However, this Independent Board Member 

did not submit any dissenting opinion. 

 

ANNEX: Amendment Text 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 

 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 21.02.2025 

                                                                                                                        No: TP.A.YPİ.2025.0005 

Material Disclosure: 

 

About Corporate Governance Rating Score 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Corporate Governance Rating Score of our Company has been revised as 9.66 (out of 10, previous period: 

9.66) by Kobirate Uluslararası Kredi Derecelendirme ve Kurumsal Yönetim Hizmetleri A.Ş. (Kobirate) 

as of 21 February 2025, following annual performance appraisal measuring compliance with Corporate 

Governance Principles published by Capital Markets Board.  

 

Rating score breakdown (out of 100) according to main sections is as follows:  

 

• Shareholders: 95.59 (previous period: 95.59) 

• Public Disclosure and Transparency: 99.29 (previous period: 98.57) 

• Stakeholders: 96.32 (previous period: 96.32)  

• Board of Directors:  95.65 (previous period: 95.65) 

 

Detailed Corporate Governance Rating report prepared by Kobirate will be published on the website of 

our Company (www.turcas.com.tr). 

 
Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 

 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 13.02.2025 

                                                                                                                        No: TP.A.YPİ.2025.0004 

Material Disclosure: 

 

About planned capital decrease at our 30% subsidiary RWE & Turcas Güney Elektrik Üretim 

A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As previously announced in our Company's Public Disclosure dated 07.02.2025, Board of Directors of 

our 30% subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş. (“RTG”) after evaluating the company’s 

future business plans had decided to reduce the Company’s total share capital by TRY 400,000,000 from 

TRY 1,162,620,765 to TRY 762,620,765. The mentioned capital decrease transaction has been approved 

by the shareholders at RTG's Extraordinary General Assembly Meeting held on 13.02.2025.  

 

Following the transaction, there will not be any change in the 30% shareholding ratio of Turcas Petrol 

A.Ş. (“our Company”) at RTG. It is planned that the amount of 120,000,000 TL that our Company will 

receive from the relevant capital decrease will be paid to our Company in cash by RTG, following the 

legal processes expected to be completed by the end of May 2025. 

 

The developments regarding the process will be shared at the Public Disclosure Platform subsequently. 

 
Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 

 



 

 

 

 

 

 

 

 

MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 07.02.2025 

                                                                                                                        No: TP.A.YPİ.2025.0003 

Material Disclosure: 

 

About planned capital decrease at our 30% subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş. 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Board of Directors of our 30% subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş. (“RTG”) after 

evaluating the company’s future business plans has decided to reduce the Company’s total share capital 

by TRY 400,000,000 from TRY 1,162,620,765 to TRY 762,620,765. The mentioned capital decrease 

transaction will be subject to the approval of shareholders at RTG's Extraordinary General Assembly 

Meeting to be held on 13.02.2025.  

 

Following the transaction, there will not be any change in the 30% shareholding ratio of Turcas Petrol 

A.Ş. (“our Company”) at RTG. It is planned that the amount of 120,000,000 TL that our Company will 

receive from the relevant capital decrease will be paid to our Company in cash by RTG, following the 

legal processes expected to be completed by the end of May 2025. 

 

The developments regarding the process will be shared at the Public Disclosure Platform subsequently. 

 
Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 

 



MATERIAL DISCLOSURE FORM 

Title of partnership : Turcas Petrol A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

Markets Board Serial: VIII, no. 54. 

      İstanbul, 13.01.2025 

 No: TP.A.YPİ.2025.0001 

Material Disclosure: 

About the Corporate Governance Rating agreement 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

The agreement signed between our Company and Kobirate Uluslararası Kredi Derecelendirme ve 

Kurumsal Yönetim Hizmetleri A.Ş. with an expiration date of 12.01.2025 has been renewed on 

13.01.2025. The commencement and expiration dates of the new agreement are 13.01.2025 and 

13.01.2026, respectively. 

Best regards, 

TURCAS PETROL A.Ş. 

Erkan İlhantekin  Saffet Batu Aksoy 

Finance Director CEO & Member of the Board 
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