
 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 24.06.2026 

                                                                                                                        No: TP.A.YPİ.2026.0029 

Material Disclosure: 

 

About preferred dividends payment at our 30% subsidiary Shell & Turcas Petrol A.Ş. 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Our 30% owned subsidiary Shell & Turcas Petrol A.Ş. (“STAŞ”) decided to distribute preferred 
dividends amounting to 8 million USD to our Company with regards to the preferred shares owned by 
our Company at STAŞ on June 29, 2026, at its Extraordinary General Assembly Meeting held on 
23.06.2026. 
 
We hereby disclose the above information to the public. 
 
Best regards. 
 
 
 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events  

Communiqué (II-15.1). 

     İstanbul, 05.06.2026 

 No: TP.A.YPİ.2026.0028 

Material Disclosure: 

Final application date to the Investor Compensation Center (YTM) for physical share certificates whose 
ownership has been transferred to the YTM due to failure to register within the applicable period 

BORSA İSTANBUL 
İSTİNYE-İSTANBUL 

As is known, the Investor Compensation Center (YTM) makes refunds/payments to rightful beneficiaries 
in accordance with the provisions of the Regulation on the Procedures and Principles Regarding 
Payments to Investors by the Investor Compensation Center Following the Partial Annulment of 
Paragraph Four of Article 13 of Capital Markets Law No. 6362, dated September 7, 2016 (Regulation), 
with respect to company shares and mutual fund participation units whose ownership was transferred to 
the YTM due to failure to register them within the applicable period. 

Pursuant to Article 5 of the Regulation, the deadline for rightful beneficiaries to apply to the YTM 
together with the required documentation (at a minimum, the securities delivery receipt, application 
petition, copy of identity document, and, where applicable, inheritance certificate and/or power of 
attorney) is September 6, 2026. 

Accordingly, rightful beneficiaries are first required to submit the Turcas Petrol A.Ş., Turcas 
Petrolcülük A.Ş., TABAŞ Petrolcülük A.Ş. physical share certificates in their possession to our 
Company and subsequently apply to the YTM with the Capital Market Instrument Delivery Receipt to 
be obtained from our Company, together with an application petition, a copy of their identity document, 
and, where applicable, an inheritance certificate and/or power of attorney. 

We hereby emphasize that holders of physical share certificates issued by our Company, whose 
ownership has been transferred to the YTM due to failure to register them within the applicable period, 
must apply to the YTM no later than September 6, 2026, in order to avoid any potential loss of rights. 

This announcement has also been published on the homepage of our corporate website 
www.turcas.com.tr . 

Respectfully announced to the public. 

Best regards, 

TURCAS HOLDİNG A.Ş. 

Erkan İlhantekin  Saffet Batu Aksoy 

CFO        CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 12.05.2026 

                                                                                                                        No: TP.A.YPİ.2026.0027 

Material Disclosure: 

 
About Committee Memberships 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Due to the election of Ms. İdil Özdoğan, Mr. Timothy James Ford and Mr. Dr. Markus Christian Slevogt 
as Independent Board Members and pursuant to the Corporate Governance Communiqué of the Capital 
Markets Board; it has been resolved that the memberships of the Company’s Corporate Governance 
Committee, Audit Committee and Early Detection of Risk Committee be formed as set out below. 
 
Corporate Governance Committee: 

• Mr. Timothy James Ford (Committee Chairperson& Independent Board Member) 

• Ms. İdil Özdoğan (Independent Board Member) 

• Mr.Mehmet Timuçin Tecmen (Board Member) 

• Mr. Matthew James Bryza (Board Member) 

• Mr. Erkan İlhantekin (CFO) 

 

Audit Committee: 

• Ms. İdil Özdoğan (Committee Chairperson & Independent Board Member) 

• Mr. Dr. Markus Christian Slevogt (Independent Board Member) 

 

Early Detection of Risk Committee: 

• Mr. Dr. Markus Christian Slevogt (Committee Chairperson & Independent Board Member) 

• Ms. Banu Aksoy (Vice Chairperson of the Board of Directors) 

• Mr. Mehmet Timuçin Tecmen (Board Member) 
 

Best regards. 
 
 
 
 
 
 
 
 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 11.05.2026 

                                                                                                                        No: TP.A.YPİ.2026.0028 

Material Disclosure: 

 

2026 Guidance 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
In accordance with Article 10 of Communiqué on Public Disclosures (II-15.1) by the Capital Markets 

Board, please find attached Turcas Holding A.Ş.'s expectations for the year 2026. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 04.05.2026 

                                                                                                                        No: TP.A.YPİ.2026.0024 

Material Disclosure: 

 
Regarding Planned Maintenance at Denizli Combined Cycle Natural Gas Power Plant 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As previously announced in our Company’s public disclosure dated 21.04.2026, it was stated that regular 
and planned maintenance works would be carried out at the Denizli Combined Cycle Natural Gas Power 
Plant, owned and operated by our 30% Subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş., between 
April 21 and May 2, 2026. 
 
Related maintenance work has been successfully completed. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 21.04.2026 

                                                                                                                        No: TP.A.YPİ.2026.0021 

Material Disclosure: 

 
Planned Maintenance at Denizli Combined Cycle Natural Gas Power Plant 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Denizli Combined Cycle Natural Gas Power Plant, owned and operated by our 30% Subsidiary RWE & 
Turcas Güney Elektrik Üretim A.Ş., will temporarily suspend its operations between April 21 and May 
2, 2026, due to regular and planned maintenance works. Following the completion of the maintenance 
works, the commissioning of the turbines is planned to commence as of May 3, 2026. 
 
Upon completion of the maintenance work, the public will be informed accordingly. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 21.04.2026 

                                                                                                                        No: TP.A.YPİ.2026.0022 

Material Disclosure: 

 
Appointment of an Independent Audit Company 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Pursuant to Resolution of Board of Directors dated 21.04.2026; it has been resolved that in accordance 
with Turkish Commercial Code, Capital Markets Law and related legislation as well as the positive view 
of the Company’s Audit Committee, BDO Denet Bağımsız Denetim ve Danışmanlık A.Ş.’s election for 
the independent audit of financial statements of the fiscal year 2026 shall be submitted to the approval 
of shareholders during 2025 Annual General Meeting. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 08.04.2026 

                                                                                                                        No: TP.A.YPİ.2026.0020 

Material Disclosure: 

 
Regarding the Election of Independent Board Member 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
 
Due to the completion of the maximum term of office permitted under the applicable legislation for our 
Company’s Independent Board Member Ms. Lale Ergin, it has become necessary to appoint a new 
independent board member replacing her position and to extend terms of office of our current 
Independent Board Members Mr. Timothy James Ford and Mr. Dr. Markus Christian Slevogt as their 
terms of office are also will expire. 
 
In this context, pursuant to the resolution of the Company’s Board of Directors dated 08.04.2026, and in 
accordance with the Corporate Governance Communiqué (II-17.1) of the Capital Markets Board, based 
on the opinion of the Corporate Governance Committee (acting in place of the Nomination Committee), 
it has been resolved to submit to the approval of the General Assembly the nomination of Ms. İdil 
Özdoğan as an Independent Board Member, who had been previously submitted to the Capital Markets 
Board as an independent board member candidate with the Board of Directors’ resolution dated 
12.03.2026 and numbered 2026/07, and for whom no adverse opinion was expressed in the Capital 
Markets Board’s letter dated 27.03.2026 and numbered E-29833736-110.07.07-88756, to serve until the 
Ordinary General Assembly meeting for the year 2027. 
 
In addition, no adverse opinion was expressed in the same Capital Markets Board letter regarding Mr. 
Timothy James Ford and Mr. Dr. Markus Christian Slevogt, whose terms of office have expired, and it 
has been resolved to submit their nominations to the approval of the General Assembly to serve as 
Independent Board Members until the Ordinary General Assembly meeting for the year 2027. Brief 
resumes and independence declarations of all Independent Board Member candidates are provided in the 
annex of this material event disclosure. 
 
We present this information to the public. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Turcas or “Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 25.03.2026 

                                                                                                                        No: TP.A.YPİ.2026.0017 

Material Disclosure: 

 
Regarding transfer of our Company’s shares held in ATAŞ Anadolu Tasfiyehanesi A.Ş. (“ATAŞ”) and 
the assets subject to the Joint Operating Agreement to our subsidiary Shell & Turcas Petrol A.Ş. 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Pursuant to Resolution of Board of Directors of our Company dated 25.03.2026; it has been decided to 
transfer our Company’s 6.02% shares (“Shares Subject to Sale”) in ATAŞ, located in Mersin and 
operating as a fuel storage terminal with a storage capacity of 577,000 m3, and the assets subject to the 
Joint Operating Agreement to which our company is a party with ATAŞ and which are included in its 
balance sheet (“Assets Subject to Sale”) to Shell & Turcas Petrol A.Ş. (“STAŞ”) of which we hold a 
30% stake for a consideration (“Total Sale Price”) of USD 4,900,000 (both transfers together constitute 
the “Transaction”). 
 
According to STAŞ's Operating Agreement dated 2006, the storage capacity corresponding to the direct 
shares we, as Turcas, hold in ATAŞ has been allocated to STAŞ as of the date of the Operating 
Agreement and utilized by STAŞ to support its operations. On the other hand, in accordance with ATAŞ's 
Joint Operating Agreement, all shareholders including Turcas is obligated to contribute to certain 
operational expenses and investment expenditures of ATAŞ in proportion to their shareholding in ATAŞ. 
Our company, as a shareholder, has contributed to these expenses in proportion to its shareholding in 
ATAŞ to date. The aim of this transaction is to transfer the benefits and costs related to ATAŞ to the 
same balance sheet, thereby establishing a more efficient structure from a group perspective, both 
financially and operationally. 
 
The Transaction was completed on March 25, 2026 ("Closing Date") with the collection of the Total Sale 
Price. Accordingly, Turcas no longer holds direct shareholding in ATAŞ, and STAŞ's direct shareholding 
in ATAŞ has increased from 32.53% to 38.55% (as a result, Turcas’s indirect shareholding in ATAŞ 
increased to 38.55% x 30% = 11.57%). The other direct shareholder / controlling partner of ATAŞ, with 
a 61.45% stake, is the Petrol Ofisi Group. 
 
In addition to these payments, in accordance with the agreements related to the Transaction, the net 
amount of 15,381,917.90 TL + VAT that has already been paid by our Company to ATAŞ from January 
1, 2026, until the Closing Date, as reflected in accordance with the Joint Operating Agreement, was also 
paid by STAŞ to Turcas on the Closing Date against an invoice. 
 
Details regarding the Transaction are shared in the Non-current Financial Asset Sale and Non-current 
Asset Sale templates. 
 
We present this information to the public. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 24.02.2026 

                                                                                                                        No: TP.A.YPİ.2026.00010 

Material Disclosure: 

 
Regarding the Announcement Date of the Financial Statements 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
In our public disclosure dated 28 October 2025, we announced that the incorporation of Turcas 
International Holding A.Ş., a wholly owned subsidiary (100%) of our Company, had been registered. 
 
Within this scope, Turcas International Holding A.Ş. will be consolidated into the balance sheet of Turcas 
Holding A.Ş. using the full consolidation method starting from the 2025 year-end reporting period. 
Accordingly, pursuant to the relevant legislation, the final submission date of our Company’s financial 
statements dated 31 December 2025 on the Public Disclosure Platform (KAP) will be 11 March 2026 
under the “consolidated” category. 
 
We present it for the public information. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 23.02.2026 

                                                                                                                        No: TP.A.YPİ.2026.0009 

Material Disclosure: 

 
About Corporate Governance Rating Score 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Corporate Governance Rating Score of our Company has been revised as 9.67 (out of 10, previous period: 
9.66) by Kobirate Uluslararası Kredi Derecelendirme ve Kurumsal Yönetim Hizmetleri A.Ş. (Kobirate) 
as of 23 February 2026, following annual performance appraisal measuring compliance with Corporate 
Governance Principles published by Capital Markets Board.  
 
Rating score breakdown (out of 100) according to main sections is as follows:  
 
• Shareholders: 95.59 (previous period: 95.59) 
• Public Disclosure and Transparency: 99.29 (previous period: 99.29) 
• Stakeholders: 96.75 (previous period: 96.32)  
• Board of Directors:  95.65 (previous period: 95.65) 
 
Detailed Corporate Governance Rating report prepared by Kobirate will also be published on the website 
of our Company (www.turcas.com.tr). 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 18.02.2026 

                                                                                                                        No: TP.A.YPİ.2026.0008 

Material Disclosure: 

 

Turcas Holding A.Ş. temporary tax declaration for the fourth quarter of 2025 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Statement of Income has been submitted as an annex of Turcas Holding A.Ş. Temporary Tax Declaration 
for the fourth quarter of 2025 has been attached. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 11.02.2026 

                                                                                                                        No: TP.A.YPİ.2026.0006 

Material Disclosure: 

 

Regarding completion of the Capital Decrease transaction at our 30% subsidiary RWE & Turcas Güney 

Elektrik Üretim A.Ş. 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As previously announced in our Company's Public Disclosure dated 14.11.2025, following an 
assessment of RTG’s cash position and future business plans, the Board of Directors of our 30% 
subsidiary RWE & Turcas Güney Elektrik Üretim A.Ş. (“RTG”) resolved to decrease RTG’s paid-in 
capital by TRY 700,000,000 from TRY 762,620,765 to TRY 62,620,765, and mentioned capital decrease 
was approved by the shareholders at RTG’s Extraordinary General Assembly Meeting held on 
14.11.2025. 
 
All the legal procedures regarding the relevant capital decrease transaction have been completed and 
210,000,000 TL, which is the portion of our Company in the related capital decrease (30% of the share 
capital decrease amount), entered our accounts on 11 February 2026. Following the transaction, there is 
no change in the 30% shareholding ratio of Turcas Holding A.Ş. at RTG. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. (“Company”) 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 16.01.2026 

                                                                                                                        No: TP.A.YPİ.2026.0004 

Material Disclosure: 

 

Regarding the follow-on investment of our subsidiary, Turcas USA 1, LLC  

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
In our material event disclosure dated 31.12.2025, we had announced that, it was decided to purchase 
12.50% of the shares of Project Company, which will undertake the project located in New 
York/Manhattan (the “Project”), from the company developing the Project by our subsidiary, Turcas 
USA 1, LLC, for a consideration of USD 7 million; half of the Purchase Price, i.e. USD 3.5 million, was 
paid on 30.12.2025 under the executed agreements in return for a 6.25% shareholding in the Project 
Company; the remaining USD 3.5 million would be paid in the first quarter of 2026, and Turcas USA 1, 
LLC’s shareholding in the Project Company would  increase to 12.50% in parallel with the completion 
of the payments. 
 
With respect to the mentioned Project, the remaining half of the purchase price, amounting to USD 3.5 
million, was paid on 15.01.2026 under the executed agreements in return for a 6.25% shareholding in 
the project company. Following this payment, Turcas USA 1, LLC’s shareholding in the project 
company was increased to 12.5%. As previously disclosed, our Company’s participation in the Project 
is in the form of a limited partner; therefore, our risks are limited to the capital invested. Meanwhile, the 
investment of USD 7 million made by our Company in the Project corresponds to 2.1% of the equity 
reported in our Company’s financial statements dated 30.09.2025. 
 
The project, for which land acquisition has been completed, preliminary permits have been obtained, and 
basic construction activities have begun, is planned to be completed and delivered in the first quarter of 
2028, providing a return on investment for its investors including our Company. 
 
More detailed information regarding the transaction is provided on the table within the Material Event 
Disclosure. 
 
Best regards. 
 
TURCAS HOLDİNG A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 



 

 

 

 

 

 

 

 

  

Title of partnership : Turcas Holding A.Ş. 

Address : Maslak Mah. AOS 55. Sk. 42 Maslak A Blok No 2 İç Kapı No 7 

Sarıyer / İstanbul, 34475   

Phone and Fax No : 0.212.259.00.00 (Phone) 

0.212.259.00.19 (Fax) 

Subject : Disclosure made pursuant to the Material Events   

 Communiqué (II-15.1). 

   

 

                                                                                                       İstanbul, 13.01.2026 

                                                                                                                        No: TP.A.YPİ.2026.0001 

Material Disclosure: 

 

About the Corporate Governance Rating agreement 

 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
The agreement signed between our Company and Kobirate Uluslararası Kredi Derecelendirme ve 

Kurumsal Yönetim Hizmetleri A.Ş. with an expiration date of 13.01.2026 has been renewed on the same 

date. The expiration date of the new agreement is 13.01.2027. 

 

Best Regards. 
 
TURCAS HOLDİNG A.Ş. 

  

 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy   

CFO                                                  CEO & Member of Board of Directors 
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