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TURCAS PETROL ANONIM SiRKETI
ANNOUNCEMENT ON THE EXERCISE OF THE RIGHT TO WITHDRAW

The following matters are expected to be resolved at the Extraordinary General Meeting of our company
to be held at 10:00 a.m. on August 19, 2025, at Maslak mah. AOS 55. Sok. 42 Maslak A Blok No:2/7
Sartyer/Istanbul;

Pursuant to the resolutions of our Company's Board of Directors dated March 10, 2025, numbered
2025/2, dated May 6, 2025, numbered 2025/13, and dated May 28, 2025, numbered 2025/14, in order to
reflect the Company's actual status, which has been conducting its operations through its subsidiaries
since 2006 and operates as a holding company in practice, albeit not in title, in the Company's Articles
of Association, and to enable the implementation of projects that will increase the Company's value both
domestically and internationally; it is planned (i) to amend Article 2 titled “Trade Title” and Article 3
titled “Purpose and Scope” of the Company's Articles of Association, and (ii) to change the Company's
name to “Turcas Holding Anonim Sirketi” accordingly. In this context, it has been resolved that the
Company will continue its main activities by converting to a holding company status and that the
Company's Articles of Association will be amended.

This amendment to the Articles of Association is considered a significant transaction pursuant to Article
23 of the Capital Markets Law and Article 4/3 of the Capital Markets Board's Communiqué No. 11-23.3
on Significant Transactions and Right of Withdrawal (“Communiqué”).

Pursuant to Article 24 of the Capital Markets Law titled “Right of Withdrawal” and Article 11 of the
Communiqué titled “Principles Regarding the Right of Withdrawal,” our shareholders or their
representatives who participate in the General Assembly meeting where the significant transaction will
be approved, cast a negative vote, and record their dissent in the Extraordinary General Assembly
Meeting Minutes , shall have the right to withdraw from the partnership by selling their shares to the
Company.

Within the framework of the provision of Article 14 of the Communiqué, the Capital Markets Board
Bulletin dated 18.04.2025 and numbered 2025/24, and the letter of approval of the Capital Markets Board
dated 25.04.2025 and numbered E-29833736-110. 03.03-71335 ; in the event of the exercise of the right
to withdraw from the partnership, shareholders will be granted the right to withdraw at a price of 26.20
TL per share, calculated as the arithmetic average of the daily adjusted weighted average prices formed
on the stock exchange during the last thirty-day period prior to the public announcement of the board of
directors' resolution regarding the amendment to the articles of association on March 10, 2025, through
an intermediary institution.

In accordance with Article 12 of the Communiqué, titled “Procedure for Exercising the Right of
Withdrawal,” the exercise of the right of withdrawal shall commence within six (6) business days from
the date of the Extraordinary General Meeting at which the significant transaction will be submitted for
approval. The period for exercising the right of withdrawal is 10 (ten) business days from the
commencement date.

Shareholders who wish to exercise their right of withdrawal must use an intermediary institution with
which our Company has signed a mediation agreement to sell the shares subject to the right of
withdrawal.

Further details regarding the intermediary institution to be appointed and the withdrawal right exercise
dates will be announced separately. Shareholders exercising the right of withdrawal shall sell the shares
subject to the right of withdrawal by delivering them to the intermediary institution designated by our
Company for the purpose of conducting the sale transactions, in accordance with the framework
announced for the exercise of the right of withdrawal and in line with the general provisions. The share
prices of shareholders applying to exercise the right of withdrawal shall be paid by our Company no later
than the business day following the sale.
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Shareholders wishing to exercise their right of withdrawal must exercise this right for all of their shares
that are eligible for this right and are listed on the stock exchange.

Our shareholders who do not apply for the right to withdraw within the withdrawal period will lose their
right to withdraw, and our Company will not be liable for any delays or reasons that cannot be attributed
to our Company or the intermediary institution, and our Company will not be obliged to purchase the
shares of the relevant shareholder.

Since the transfer of the right of withdrawal is not possible, the shareholder who attends the Extraordinary
General Meeting and casts a negative vote on the significant transaction, thereby recording their
objection in the meeting minutes, must be the same person applying for the right of withdrawal. If the
shareholder wishing to exercise the right of withdrawal transfers their shares after the date of the
Extraordinary General Meeting, both the sharcholder and the new sharecholder will lose the right of
withdrawal.

Shareholders who attend the Extraordinary General Meeting and exercise their right to withdraw by
casting a negative vote and having their dissenting opinion recorded in the meeting minutes shall submit
the “Shareholder Declaration Regarding the Exercise of the Right to Withdraw” attached to this
announcement " attached to this announcement, either in its original form or as a notarized copy, to the
intermediary institution authorized by our Company via registered mail with return receipt or by hand
delivery within the withdrawal right exercise period, in order to request the sale to be carried out.
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SHAREHOLDER DECLARATION
REGARDING THE EXERCISE OF THE RIGHT TO WITHDRAW

TO THE ATTENTION OF TURCAS PETROL ANONIM SiRKETI

Pursuant to the resolutions of the Board of Directors of Turcas Petrol Anonim Sirketi (“Company”) dated
March 10, 2025 and numbered 2025/2, dated May 6, 2025 and numbered 2025/13, and dated May 28,
2025 and numbered 2025/14, I attended the Extraordinary General Meeting held on August 19, 2025,
regarding the proposed amendments to Article 2 titled “Trade Title” and Article 3 titled “Purpose and
Subject” of the Company’s Articles of Association, with the aim of preserving the rights and interests of
the Company and its investors; I informed within the scope of the third item on the agenda and, regarding
the fourth item on the agenda, I cast a negative vote against the proposed amendments to Articles 2 and
3 of the Company's Articles of Association and had my dissent recorded in the meeting minutes.

I wish to exercise my right of withdrawal in accordance with Articles 23 and 24 of Capital Markets Law
No. 6362 and Articles 4/3 and 11 of the Capital Markets Board's Communiqué on Significant
Transactions and Right of Withdrawal No. 11-23.3 (“Communiqué”).

Pursuant to Article 11 of the Communiqué, I request that all of my shares
with a nominal value of 1 TL, as of the date of public disclosure of the Company Board of Directors'
resolution regarding the amendment to the articles of association on March 10, 2025, be purchased by
the Company in exchange for the transfer of the shares at a price of 26.20 TL per share, as determined
for each share.

Of the Shareholder
Name - Surname/Title
Central Registry Agency Registration Number

Bank Account Number to which the Purchase Price
will be Deposited

Date

Signature



