2010 YILI DENETCILER RAPORU
TURCAS PETROL A.S. GENEL KURULUNA

Ortakhgin
Unvam
Merkezi
Sermayesi

: Turcas Petrol A.S.
: Istanbul
1 225.000.000.-TL.

Faaliyet Konusu: Her turlii petrol dirtinleri, madeni yaglar
ve gresler ile petrol kimyast drtnleri, kimyevi maddeler,
boyalar. kimyevi giibre ilaglarin imdli, alimi, satim ithali,
ihraci, dagitimi ve 15.04.1985 tarihinde tescil edilen Tadil
Mukavelesi'nde yazih olan diger isler.

Denetcilerin adi ve girev siireleri, ortak ve Sirket’in
personeli olup olmadiklari:

Nedret Ergene (26.04.2010-2010 yili Genel
kadar) Sirket ortagi ve personeli degildir.

Hasan Demir.(26.04.2010-2010 yili Genel Kurulu'na kadar)
Sirket ortagi ve personeli degildir.

Kurulu'na

Katilinan Yinetim Kurulu ve yapilan Denetim Kurulu
toplanti sayisi:

Yil iginde gergeklestirilen 3 Yénetim Kurulu toplantisina
katlinmig, ayrica 3 kez de Denetleme Kurulu toplantist
yaptlmigtir.

Ortakhk hesaplari, defter ve belgelerin iizerinde yapilan
incelemenin kapsami, hangi tarihlerde inceleme yapildig
hususu ve varilan sonug:

Sirket defter ve belgeleri tizerinde 30.06.2010, 30.09.2010 ve
31.12.2010 tarihlerinde yapilan incelemelerde defterlerin
vasalar ve genel kabul gormiis muhasebe ilkelerine uygun
olarak tutuldugu tespit edilmistir.

Tiirk Ticaret Kanununun 353. Maddesinin 1. Fikrasinin
3 numarah bendi gere@ince ortakhik veznesinde yapilan
sayimlarin sayisi ve sonucu: 2010 yilinda Sirket veznesi 3
kez sayilmig, kaydi ve fiili kasa mevcudunun aym oldugu
tespit edilmigtir.

Tiirk Ticaret Kanununun 353. Maddesinin 1. Fikrasi 4
numarah bendi gere@ince yapilan incelemelerin tarihleri
ve sonucu:

dénemi iginde, her ayin ilk isgiini  yapilan
incelemelerde, o tarihde defter kayitlarinda gozitken kiymetli
evrakin meveut oldugu ve defter kayitlariyla tam uygunluk
sagladigr goralmiistiir.

Gaorev

intikal eden sikiyet ve yolsuzluklar ve bunlar hakkinda
vapilan islemler:

Gérev déonemimiz i¢inde . kurulumuza intikal eden herhangi
bir gikayet ve yolsuzluk bagvurusu olmamistir.

T'urcas Petrol A.S$.'nin 2010 yili hesap ve islemlerini. bu
islemlerin - dayanagi olan belgeleri ve Sirket defter ve
kayitlarini Tiirk Ticaret Kanunu, Vergi Kanunlari, Sermaye
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AUDITOR’S REPORT FOR YEAR 2010
TO THE TURCAS PETROL A.S. SHAREHOLDER'S
GENERAL ASSEMBLY
The Company's
Name : Turcas Petrol A.S.
Headquarter : istanbul
Capital :225.000.000.-TL.

Area of Operation: The production. purchase. sale,
import/export. storage and distribution of all kinds of
petroleum products and greases, lubricants. petro-chemical
products, chemical products, paints. chemical fertizlers and
other activities specified in the Amendment Agreement
registered on 15 April 1985.

Auditors’ names, tenures and relitions to the Company:
Nedret Ergene is not a sharcholder and an employee of our
company, but he is the auditor till Apr.26.2010 up to 2010
Shareholders meeting

Hasan Demir is neither a shareholder nor an employee of
our company, but he is the auditor till Apr.26.2010 up to
2010 Sharcholders meeting.

Number of the Directors Meeting Attended by
Auditors and number of the Board Auditors’ Meeting
Held:

The Auditors attended to all 3 of the Board of Directors’
Meetings held during the course of the year and the Board
of Auditors met 3 times.

The scope of the examinations of Company accounts,
books and documents, the dates on which these were
carried out and conclusion reached:

The Company’s accounts, books and documents were
inspected in regard to their conformity with the Turkish
Tax Code and Turkish Commercial Code in June 30,2010
September 30, 2010 and December 31.2010. All these
accounts were found to be in conformity with the
Company’s records.

In accordance with Article 353 Section 1 Clause 3 of the
Turkish Commercial Code, the number of occasion on
which the Company’s Treasury was inspected and the
result of those inspection:

During their term of office, the Auditors inspected the
Company’s treasury on 3 occasions and on every occasion
the treasury’s holding were found to be in accordance with
its records.

Dates and results of inspections performed in
accordance with Article 353, Section 1, and Clause 4 of
the Turkish Commercial Code:

During their term of office, the auditors inspected the
Company’s books on the first day of every month to
ascertain that all liquid and fixed assets appearing in the
books actually existed. In all cases the books were found to
be accurate.

and

Complaints received, irregularities observed

measures taken in respect to these:

During our term of office. neither complaints nor reports of
irregularities have been reported. We have examined
Turcas Petrol A.S5.s 2010 accounts and operations and
documents, the Company’s books and accounts pertaining
to these operations in Iight of Turkish Commercial Code,
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Piyasasi  Kanunlari, bu kanunlar uyarinca ¢ikarilmig
mevzuatiar, Sirket Ana Sézlesmesi ve genel kabul gérmiis

muhasebe  ilkeleri  ve standartlarina  gore  incelemis
bulunmaktayiz.
Kurulumuzun — vaptigi  inceleme  ve  degerlendirmeler

neticesinde, ekli 31 Aralik 2010 tarihli bilangonun ve ¢kinde
ver alan mali  tablolarin Sirket’in 2010 doénemi faaliyet
sonuglarim gergege uygun ve dogru olarak yansitmakta
oldugu sonucuna varilmistir. Bu sebeple. Sirket’in 31 Arahk
2010 tarihli Bilangosunun ve Gelir Tablosunun aynen
kabuline ve Ydnetim Kurulu ile Kurulumuzun ibrasina
karar verilmesini onayiniza arz ederiz.

Denetim Kurulu:

Hasan Demir

'ed'l“et Ergene
\

Tax Code. Capital Market Code, regulations promulgated
in accordance with these laws , The Company’s Articles of
Incorporation and general principles of accounting.

Following the completion of the  examination and
cvaluation. we find that the attached balance sheet. dated
December 31. 2010 and the financial statement. also
attached, are in full conformity with the result of the
Company’s 2010 operations and accurately and fully depict
those operations. For this reason the Company’s December
31, 2010 balance sheet and income statement have been
approved as received and are presented for your approval
where by we ask you to acquit our Board and Board of
Directors of responsibility.

Board of Auditors:

N¢dret Ergene Hasan Demir
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