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Company Profile 
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 Established in September 2013, Turcas Kuyucak Geothermal (“TKJ”) 
is investing in an 18 MW geothermal power plant project in Aydın, 
Kuyucak district (western region of Turkey); 

 TKJ is owned by Turcas Enerji Holding A.Ş. (with the share of 92%) 
and Alte Enerji A.Ş. (8%). 

 In March 2016, TKJ signed a Project Finance Loan Agreement with 
TSKB amounting to EUR 15 mln and USD 40.5 mln in cash and/or 
non-cash and TL 10 mln in non-cash under the following terms: 

o Grace Period: Maximum 30  months; Total Maturity: 14 yrs. 

 Total Capex (including IDC) of the project is USD 71,25 mln. 

 TKJ has also obtained Investment Incentive Certificate amounting to 
TL 144 mln covering VAT and Customs Tax exemptions; 

 TKJ has received the Generation License from EMRA based on 18 
MW for 27 years starting from 27.04.2016. 

 The Project will run through 6 production and 2 re-injection wells, the 
production and injection capacities proven. 

 Thanks to the Feed-In Tariff (FIT) of USDc 10.5 per kWh for 10 years 
after COD (additional USDc 1,3 per kWh incentive for the first 5 years 
will also be granted due to the Local Content Support Tariff), the 
project is expected to generate an Annual Average EBITDA of 
USD 9.5mn for the same period (to be fully consolidated under 
Turcas Petrol financials); 
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Greenfield to Operation 
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Key Rationale to invest to Geothermal Power 
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 The feed-in tariff of 10,5 US Dollar cents / kWh for 
10 years after Commercial Operation Date starting 
with 01. January 

 Local manufacturing support of 1,3 USD Dollar 
Cents for 5 years after Commercial Operation Date 
starting with 01. January 

 Proven Technology: Binary Cycle ORC Dual Flow 
(Steam & Brine) 

 Reliable Equipment:  

o Turbine from Exergy Spa Italy,  

o Generator from WEG,  

o Transformer from Hyundai,  

o Air Cooled Condenser and Piping from SPX.  

  Expansion capacity of the Concession Area:  

o Benefit from existing infrastructure to create 
additional  value with improved CAPEX per MW 
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Explore the Future Potential – Expand Sustainably 
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TKJ has already initiated the further potential studies in the concession area and explore 
the expansion capability after the achievement of stable operation and sufficient monitoring 
of reservoir. The priority will always be Sustainability with special focus on Health, Safety 

and Environment Protection as well as Reservoir Management. 



TKJ Site-Seeing… 
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TURCAS KUYUCAK JES PROJECT 
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TURCAS KUYUCAK JES PROJECT 
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Operate well… 
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Thank you! 


