
 

 

 

 

 

 

 

 

  
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 24.12.2020 

                                                                                                                        No: TP.A.YPİ.2020.0486 

Material Disclosure: 

 

About Analyst Day Organization 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Presentations related to online Analyst Day organization to be held between 14:20 – 16:45 on 24/12/2020 

has been uploaded to Earning Releases section of our website. 

 

 

 
Best regards, 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 01.12.2020 

                                                                                                                        No: TP.A.YPİ.2020.0468 

Material Disclosure: 

 

About Committee Memberships 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

According to our Board of Directors Decision dated 30.11.2020, it has been resolved that Early Detection 

of Risk Committee and Corporate Governance Committee memberships of Mr. Murat Kubilay Şimşek 

shall be terminated due to his resignation from his position as Finance Manager by 27 November 2020 

and Commiittees shall be constituted as following: 

 

 

Early Detection of Risk Committee 

 Mr. Emre Derman (Committee Chairman) 

 Ms. Banu Aksoy Tarakçıoğlu 

 Mr. Erkan İlhantekin 

 Ms. Eda Yüksel 

 

Corporate Governance Committee  

 Ms. Lale Ergin (Committee Chairman) 

 Mr. Mehmet Timuçin Tecmen 

 Mr. Matthew James Bryza 

 Mr. Erkan İlhantekin  

 Ms. Eda Yüksel 

 Mr. Altan Kolbay  

 
Best regards, 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 20.11.2020 

                                                                                                                        No: TP.A.YPİ.2020.0449 

Material Disclosure: 

 

About Oil Exploration Operations in Denizli  

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

As previously announced in our Company's Public Disclosures dated 29 March 2017, 5 July 2017, 2 

May 2018 and 28 February 2020; aiming to expand our expertise in geothermal resource drillings further 

to oil exploration, Turcas Petrol A.Ş. (“Turcas”) had filed an on-shore oil exploration license application 

for M-22A area in Denizli province to Turkey's Ministry of Energy and General Directorate of Mining 

and Petroleum Affairs (“GDMPA”). Regarding this application, “Investment Program" had been granted 

to GDMPA in accordance with related legislation. According to the "Investment Program", primary 

investment amount, which is to be utilized in oilfield development studies during the first 5 year period, 

was expected to be USD 2.7 Million at minimum. In May 2018, our oil exploration license application 

for M-22A area in Denizli province has been evaluated and approved by GDMPA. 

 

On 28 February 2020, Turcas has signed a Farm-Out Agreement (full and indivisible takeover right of 

shares regarding the license) with Amsterdam based N.V. Turkse Perenco (“Perenco”) in order to 

perform a research whether there is an oil production potential in the above mentioned license area or 

not and carry out necessary tests. Pursuant to the Agreement, it was envisaged to transfer 50% of oil 

exploration utilization rights in the mentioned license area to Perenco.  

 

With regard to the negative impact of the Pandemic on the oil market, we have received the request of 

Perenco for unilateral cancellation of the Farm-Out agreement based on the related clauses of the Farm-

Out agreement. In this context the Farm-Out agreement will be cancelled and the necessary procedures 

will be followed in order to withdraw the application to MAPEG to transfer 50% of oil exploration 

utilization rights in the mentioned license area to Perenco. 

 

Further developments will be shared with the public. 

 

Kind regards, 

 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin                                                                  Saffet Batu Aksoy  

Finance Director                                                    Member of Board of Directors 

               and CEO 



MATERIAL DISCLOSURE FORM 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 

Subject : Declaration pursuant to the Communique by the Capital 

Markets Board Serial: VIII, no. 54. 

     İstanbul, 01.10.2020 

 No: TP.A.YPİ.2020.0403 

Material Disclosure: 

About Committee Memberships 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

Mr. Murat Kubilay Şimşek who has been working as Finance Manager has been appointed as a 
member of Corporate Governance Committee replacing the membership of Ms. Pınar Saatcığlu who 
has resigned from her position as the Head of Investor Relations as of 25th September 2020. 

Kind regards, 

We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to us 
fully, that the information are compliant with our legal books, records and documents, that we use our 
best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 

TURCAS PETROL A.Ş. 

Erkan İlhantekin  Saffet Batu Aksoy 

Finance Director CEO & Member of Board of 

Directors        



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00/17 lines  (Phone) 

 0.212.259.00.18  (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
    

                                                                                                        İstanbul, 24.09.2020 
                                                                                                                        No: TP.A.YPİ.2020.0385 

Material Disclosure: 
 
About Directors and Officers Liability Insurance 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Directors and Officers Liability Insurance policy of our Company has been renewed for one year with a 
total indemnity limit of 12.5 MM TL.  
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Best regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     Member of Board of Directors 
       and CEO         
 
 
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 21.09.2020 
                                                                                                                        No: TP.A.YPİ.2020.0383 

Material Disclosure: 
 
About Competition Authority’s Penalty to Shell & Turcas Petrol A.Ş. 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As previously announced in our Company's Public Disclosures dated 26 September 2018 and 13 March 
2020, Competition Authority had launched an investigation on various fuel distribution companies, 
including our 30% subsidiary Shell & Turcas Petrol A.Ş (STAŞ) following preliminary enquiries 
regarding violation of Law Numbered 4054, 4th article and Competition Authority had fined STAŞ 
348,154,458.54 TL, which is 1% of previous year’s revenues. 
 
Our Company has been informed that Competition Authority’s reasoned decision has been received by 
STAŞ. STAŞ is fully compliant with related legislation and agreements while running its operations. 
STAŞ does not accept the allegations stated in Competition Authority’s reasoned decision. Accordingly, 
STAŞ is considering to benefit from early payment discount of 25% and make the payment in 60 days 
(261,115,843.91 TL, 75% of penalty) and / or take legal action within the relevant period.  
 
Further information regarding the process will be shared with the public in a timely manner. 
 
Kind regards,   
 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use our 
best  efforts to obtain the information related to the subject fully and correctly, and that we are responsible 
for any disclosure herein. 
 
Kind regards, 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                  Saffet Batu Aksoy  
Finance Director                                                    Member of Board of Directors 
               and CEO 



 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 15.06.2020 
                                                                                                                        No: TP.A.YPİ.2020.0288 

Material Disclosure: 
 
About Committee Memberships 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
According to the decision of our Company’s Board of Directors, Ms. Lale Ergin (Independent Board 
Member) has been appointed as the Chairman of the Corporate Governance Committee and member of 
Audit Committee due to resignation of Independent Board Member Mr. Mustafa Ergen from all of his 
duties.  
 
Kind regards, 
 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to us 
fully, that the information are compliant with our legal books, records and documents, that we use our 
best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 06.05.2020 
                                                                                                                        No: TP.A.YPİ.2020.0241 

 
Material Disclosure: 
 
Nomination of Independent Board Member  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As previously announced in our Company's Public Disclosure dated 27 April 2020,  Mr. Mustafa 
Ergen, who is currently our Company’s Independent Board Member, has submitted his resignation 
from his duties as Independent Board Member, Chairman of Corporate Governance Committee and 
Member of Audit Committee to become effective from 28 May 2020 onwards.  
 
Accordingly, with an aim to nominate new Independent Board Member, our Board of Directors has 
evaluated Corporate Governance Committee’s Nomination Committee Report dated 5 May 2020. As a 
result, Board of Directors has decided to nominate Ms. Lale Ergin, whose resume and independency 
declaration can be found in the attached files, as Independent Board Member until the Annual General 
Meeting for 2022 and submit the above mentioned appointment to the approval of 2019 General 
Assembly to be held on 28th of May, 2020. 
 
Kind regards, 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors 





Lale Ergin- Özgeçmiş 

1996 yılında ODTÜ İşletme Bölümü’nden mezun olan ve 2000-2001 yılları arasında Koç 

Üniversitesi’nde Executive MBA programını tamamlayan Sn. Lale Ergin, kariyerine 

Borusan Holding’de Analist olarak başlamış olup, aynı kurum bünyesinde 2000-2008 yılları 

arasında Strateji ve İş Geliştirme Müdürü, 2008-2018 yılları arasında Strateji, İş Geliştirme 

ve İnovasyon Başkanı, 2018- Temmuz 2019 arasında da Strateji, İş Geliştirme, İnovasyon, 

Birleşme ve Satın Almalardan sorumlu İcra Kurulu Üyesi olarak görev yapmıştır. Harvard 

Business School’un Üst Düzey Yöneticilere yönelik Kurumsal Performans programına 

katılan Sn. Ergin, The Wharton School’da da Strateji Yönetimi programını başarıyla 

tamamlamıştır. Sn. Ergin halen TÜSİAD, YPO (Genç Başkanlar Organizasyonu) ve 

Corporate Change Academy (Kurumsal Değişim Akademisi) üyesi olarak görev 

yapmaktadır.  

 

Lale Ergin-Resume 

 

Lale Ergin graduated from Middle East Technical University – School of Management with 

Honours Degree in 1996 and completed Executive MBA program from Koç University 

between 2000-2001. Ms. Ergin started her professional career at Borusan Holding as 

Business Analyst in 1996. Within the same company, she served as Strategy and Business 

Development Manager between 2000-2008 ; Chief Strategy, Business Development and 

Innovation Officer  between 2008-2018 and Member of the Executive Committee, Group 

Head of Strategy, Business Development, M&A and Innovation until July 2019. Ms.Lale 

Ergin successfully completed Executive Programs about Driving Corporate Performance at 

Harvard Business School and Strategy Management at The Wharton School. Ms. Lale Ergin 

is currently a member of TÜSİAD (Turkish Industry & Business Association), YPO (Young 

Presidents’ Organization) and Corporate Change Academy. 

 



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
 
Title of Company : Turcas Petrol A.Ş. 
Address                         : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7  

Maslak 34398 Sarıyer İstanbul    
Telephone and Fax: : 0.212.259.00.00 

 0.212.259.00.19  
Subject : Declaration pursuant to the Communication by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

 
İstanbul, 27.04.2020 

TP.A.YPİ.2020.0235 
 
    

Material Disclosure: 
 

2019 Annual General Meeting 
  
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Agenda: 
 

1. Opening and constitution of Meeting Council,   
2. Authorizing Meeting Council to sign the Annual General Meeting Minutes, 
3. Review, discussion and approval of 2019 Annual Report, 
4. Review, discussion and approval of 2019 Independent Audit Report Summary, 
5. Review, discussion and approval of the year-end financial statements for the fiscal year 2019, 
6. Release of each member of the Board of Directors of liability related to activities of the Company during 

2019, 
7. Appointment of a new Independent Board Member to replace previous Independent Board Member who 

has resigned and determination of the term of office of the newly elected Independent Board Member, 
8. Discussion and approval of the rights of the members of the Board of Directors regarding remuneration, 

bonus, premium,  
9. Approval of the Independent Audit Company for the fiscal year 2020 recommended by the Board of 

Directors in accordance with the Company’s related Audit Committee report pursuant to the Turkish 
Commercial Code and the regulations of the Capital Markets Board, 

10. Discussion and approval of dividend distribution proposal by the Board of Directors for the fiscal year 
2019, 

11. Informing General Assembly about the donations granted during the fiscal year of 2019,  
12. Informing General Assembly about securities-pledges, mortgages and acquired incomes and benefits 

given in favour of third parties during the fiscal year of 2019, 
13. Informing General Assembly about transactions stated in principles 1.3.6 and 1.3.7 (Annex -1) of Capital 

Markets Board’s Corporate Governance Communique  no II.17.1, 
14. Informing General Assembly regarding transactions with related parties in 2019, 
15. Granting authorization to the Chairman and Members of the Board to make transactions written in 

articles 395 and 396 of Turkish Commercial Code, 
16. Response to questions asked by shareholders 
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We hereby declare that our above disclosure is compliant with the principles stated under the 
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information 
known to us fully, that the information are compliant with our legal books, records and 
documents, that we use our best efforts to obtain the information related to the subject fully 
and correctly, and that we are responsible for any disclosure herein. 
 
Best Regards,  
 
 
TURCAS PETROL A.Ş. 
 
 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
                             



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 27.04.2020 
                                                                                                                        No: TP.A.YPİ.2020.0234 

 
Material Disclosure: 
 
About resignation of Mr. Mustafa Ergen, Independent Board Member  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Mr. Mustafa Ergen, who was appointed as Independent Board Member during our Company’s Annual 
General Meeting held on 21 June 2018,  has submitted his resignation from his duties as Independent 
Board Member, Chairman of Corporate Governance Committee and Member of Audit Committee to 
become effective from 28 May 2020 onwards.  
 
Mr. Mustafa Ergen will continue his duties until our Company’s 2019 Annual General Meeting to be 
held on 28 May 2020. Proposal regarding new Independent Board Member nominee will be announced 
to the public three weeks before 2019 Annual General Meeting, in line with relevant legislation. 
Accordingly, appointment of new Independent Board Member will be submitted to the approval of 
General Assembly.  
 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 27.04.2020 
                                                                                                                        No: TP.A.YPİ.2020.0233 

 
Material Disclosure: 
 
2019 Dividend Distribution  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Pursuant to Resolution of Board of Directors no. 2020/07 of 27.04.2020; it has been resolved to submit 
the decisions about i) not distributing any dividends due to saving precautions taken against economic 
impacts of COVID-19 virus outbreak and ii) allocating 29,745,973.16 TL Net Distributable Profit 
according to 2019 Dividend Distribution Table as Extraordinary Reserves; to the approval of 
shareholders during 2019 Annual General Meeting. 
 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         



 

 

                                              255,600,000.00    

                                                 39,311,954.06    

 None 

According to CMB Financials According to Statutory Financials

3. Profit Before Tax -32,768,456.00 148,029,536.67

4. Tax Expense (-) -4,089,119.00 0.00

5. Net Profit ( = ) -28,679,337.00 148,029,536.67

6. Prior Years' Losses ( - ) 0.00 116,717,985.98

7. 1st Legal Reserves ( - ) 1,565,577.53 1,565,577.53

8. NET DISTRIBUTABLE PROFIT ( = ) -30,244,914.53 29,745,973.16

9. Donations Made During the Year ( + )                                                                          -      

First Dividend to Shareholders 0.00 

 -Cash 0.00 

 -Bonus Shares 0.00 

Total 0.00 

14. Dividends Distributed to Redeemed Shareholders 0.00 

15. Second Dividend to Shareholders 0.00 

16. Second Legal Reserves 0.00 

17. Statutory Reserves 0.00 

18. Special Reserves 0.00 

19. EXTRAORDINARY RESERVES 0.00                                                  29,745,973.16    

Other sources provided for distribution 0.00 

Retained Earnings 0.00 

11.

12. Dividends Distributed to Owners of Privileged Shares 0.00 

20.

13. Dividends to Board Members, Employees, etc. 0.00 

TURCAS PETROL A.Ş. 2019 Dividend Distribution Table  (TL)

1. Paid-in Capital

2. Legal Reserves  (According to Statutory Books)

10.

Net Distributable Profit including donations to be 

used in the calculation of first dividend ( = )

Info on priviledges regarding dividends, if there is any as per Articles of Association

-30,244,914.53 

GROUP

NET A 
(1) 0.00 - - - 0.000000 0.000

B 0.00 - - - 0.000000 0.000

C 0.00 - - - 0.000000 0.000

TOTAL 0.00 - - - 0.000000 0.000

(1) Consists of free float and remaining other shares (not publicly traded). As these shareholders' identities (real/legal person) are unknown, net dividend amounts 

were calculated with the "real person" assumption

TOTAL DIVIDEND AMOUNT (TL)

CASH (TL) BONUS SHARES (TL)

THE RATIO OF DIVIDEND DISTRIBUTED 

TO SHAREHOLDERS TO NET

DISTRIBUTABLE INCOME(TL)

DIVIDEND PAYOUT RATIO

DIVIDEND PER SHARE WITH 1 TL NOMINAL 

VALUE

RATIO (%) AMOUNT (TL) RATIO (%)



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

 
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak 34398 Sarıyer İstanbul  
Phone and Fax No : 0.212.259.00.00 (Phone) 

 0.212.259.00.18 (Fax) 
Subject : Declaration pursuant to the Communique by the Capital  
              Markets Board Serial: VIII, no. 54. 
   
 

                                                                                                        İstanbul, 27.04.2020 
                                                                                                                        No: TP.A.YPİ.2020.0232 

 
Material Disclosure: 
 
Appointment of Independent Audit Company 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Pursuant to Resolution of Board of Directors no. 2020/06 of 27.04.2020; it has been resolved that in 
accordance with Turkish Commercial Code, Capital Markets Law and related legislation as well as the 
positive view of the Company’s Audit Committee, Güney Bağımsız Denetim ve Serbest Muhasebeci 
Mali Müşavirlik Anonim Şirketi (a member of Ernst & Young Global)’s election for the independent 
audit of financial statements of the fiscal year 2020 shall be submitted to the approval of shareholders 
during 2019 Annual General Meeting.  
 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Market Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind  regards, 
 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                   Saffet Batu Aksoy 
Finance Director     CEO & Member of Board of 
       Directors         
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 24.03.2020 
                                                                                                                        No: TP.A.YPİ.2020.0174 

Material Disclosure: 
 
About Precautions against Coronavirus (COVID-19) Outbreak  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Our Company’s Head Office has switched to remote working effective from 20 March 2020 onwards 
due to Coronavirus (COVID-19) outbreak while minimizing any potential disruptions in business 
processes.  
 
Turcas Petrol A.Ş. (“Turcas”), an investment company focused on oil and energy sector, operates in 3 
main business segments via its subsidiaries and associates: 
 
1)      Our 30% subsidiary operating in fuel distribution and lubricants sector, Shell & Turcas Petrol 

A.Ş. (“Shell & Turcas”), prioritized ensuring health and safety of its customers, business partners 
and employees while continuing uninterrupted delivery of its products. Shell & Turcas follows 
all of the information, regulations and warnings published by Republic of Turkey’s Ministry of 
Health and other relevant Ministries with utmost attention. 

 
Accordingly; employees working at Head Office and production facilities were trained in order 
to increase awareness. Precautions like continuously disinfecting common working spaces, 
rearranging business travel and meetings were taken with utmost attention. Business continuity 
plans under different scenarios were prepared and tested if possible in order to prevent any 
disruption in supply of fuel, LPG, natural gas, lubricants and petrochemical products to customers 
operating in different business segments. Also, a set of precautions were taken regarding health 
conditions of business partners within field operations including fuel stations, employees working 
at fuel stations and customers visiting fuel stations. Fuel station management teams were 
informed about these precautions. In this perspective, disinfections are carried out in fuel stations 
while informative banners about coronavirus are placed inside these stations. Necessary 
directives are given to fuel station management teams regarding required hygiene products. 

 
Shell&Turcas closely monitors the process, new regulations and is ready to take action swiftly in 
case additional precautions have to be taken according to new developments.  

  
2)      Our 30% subsidiary operating in conventional power generation sector, RWE & Turcas Güney 

Elektrik Üretim A.Ş. (“RWE & Turcas”) has switched to remote working method at its Head 
Office. Currently, power generation at 800 MW Combined Cycle Gas Power Plant in Denizli 
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continues while taking necessary precautions set by Ministry of Health related to health, hygiene, 
safety, environment etc.  

 
3)       Our 100% associate operating in renewable power generation sector, Turcas Kuyucak Jeotermal 

Elektrik Üretim A.Ş. (“Turas Kuyucak”) has switched to remote working method at its Head 
Office. Currently, power generation at 18 MW Geothermal Power Plant in Aydın continues while 
taking necessary precautions set by Ministry of Health related to health, hygiene, safety, 
environment etc.  

 
 
Further information regarding the process will be shared with the public in a timely manner. 
 
Kind regards,   
 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use our 
best  efforts to obtain the information related to the subject fully and correctly, and that we are responsible 
for any disclosure herein. 
 
Kind regards, 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                  Saffet Batu Aksoy  
Finance Director                                                    Member of Board of Directors 
               and CEO 
 
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 13.03.2020 
                                                                                                                        No: TP.A.YPİ.2020.0165 

Material Disclosure: 
 
About Competition Authority’s Penalty to Shell & Turcas Petrol A.Ş. 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As previously announced in our Company's Public Disclosure dated 26 September 2018, Competition 
Authority had launched an investigation on various fuel distribution companies, including our 30% 
subsidiary Shell & Turcas Petrol A.Ş (STAŞ) on 26 September 2018 following preliminary enquiries 
regarding violation of Law Numbered 4054, 4th article.  
 
Regarding the above mentioned investigation, our Company has been informed that Competition 
Authority has fined STAŞ 348 million TL. STAŞ always prioritizes compliance with related legislation 
while running its operations. STAŞ preserves the right to take all legal actions. 
 
 
Further information regarding the process will be shared with the public in a timely manner. 
 
Kind regards,   
 
 
 
 
 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use our 
best  efforts to obtain the information related to the subject fully and correctly, and that we are responsible 
for any disclosure herein. 
 
Kind regards, 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                  Saffet Batu Aksoy  
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Finance Director                                                    Member of Board of Directors 
               and CEO 
 
 



 
 
 
 
 
 
 
 

 
 
 
 
 

 
MATERIAL DISCLOSURE FORM 

   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 28.02.2020 
                                                                                                                        No: TP.A.YPİ.2020.0135 

Material Disclosure: 
 
About Oil Exploration Operations in Denizli  
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
As previously announced in our Company's Public Disclosures dated 29 March 2017, 5 July 2017 and 2 
May 2018; aiming to expand our expertise in geothermal resource drillings further to oil exploration, 
Turcas Petrol A.Ş. (“Turcas”) had filed an on-shore oil exploration license application for M-22A area 
in Denizli province to Turkey's Ministry of Energy and General Directorate of Mining and Petroleum 
Affairs (“GDMPA”). Regarding this application, “Investment Program" had been granted to GDMPA in 
accordance with related legislation. According to the "Investment Program", primary investment amount, 
which is to be utilized in oilfield development studies during the first 5 year period, was expected to be 
USD 2.7 Million at minimum. In May 2018, our oil exploration license application for M-22A area in 
Denizli province has been evaluated and approved by GDMPA. 
 
On 28 February 2020, Turcas has signed a Farm-Out Agreement (full and indivisible takeover right of 
shares regarding the license) with Amsterdam based N.V. Turkse Perenco (“Perenco”) in order to 
perform a research whether there is an oil production potential in the above mentioned license area or 
not and carry out necessary tests. Pursuant to the Agreement, it is envisaged to transfer 50% of oil 
exploration utilization rights in the mentioned license area to Perenco. The tests will be operated by 
Turkey’s highest daily oil producing private company Perenco. In case these test results are successful 
and mentioned license area is viable for oil production according to rantability conditions identified by 
both shareholders, Perenco shall borne the capital expenditures up to USD 3 million. Capital 
expenditures beyond USD 3 million will be spent by both shareholders on a pro-rata basis. In this respect, 
an application will be submitted to GDMPA in order to establish license utilization rights accordingly 
(Turcas: 50%, Perenco: 50%). 
 
Further developments will be shared with the public. 
 
Kind regards,   
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We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use our 
best  efforts to obtain the information related to the subject fully and correctly, and that we are responsible 
for any disclosure herein. 
 
Kind regards, 
 
TURCAS PETROL A.Ş. 
 
 
Erkan İlhantekin                                                                  Saffet Batu Aksoy  
Finance Director                                                    Member of Board of Directors 
               and CEO 
 
 



 
 
 
 
 
 
 
 

 
 
 
 
 

MATERIAL DISCLOSURE FORM 
   
Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital  
              Markets Board Serial: VIII, no. 54. 
   

                                                                                                        İstanbul, 28.02.2020 
                                                                                                                        No: TP.A.YPİ.2020.0134 

Material Disclosure: 
 
About Corporate Governance Rating Score 
 
BORSA İSTANBUL 
İSTİNYE-İSTANBUL 
 
Corporate Governance Rating Score of our Company has been maintained at 9,58 (out of 10) by 
Kobirate Uluslararası Kredi Derecelendirme ve Kurumsal Yönetim Hizmetleri A.Ş. (Kobirate), 
following annual performance appraisal measuring compliance with Corporate Governance Principles 
published by Capital Markets Board.  
 
Rating score breakdown (out of 100) according to main sections is as follows:  

• Shareholders: 94.98 (previous period: 94.98) 
• Public Disclosure and Transparency: 97.34 (previous period: 97.34) 
• Stakeholders: 98.00 (previous period: 96.99)  
• Board of Directors:  94.38 (previous period: 94.73) 

 
Detailed Corporate Governance Rating report prepared by Kobirate will be published on the website of 
our Company (www.turcas.com.tr). 
 
Kind regards, 
 
This statement has been translated into English for informational purposes. In case of a discrepancy 
between the Turkish and the English versions, the Turkish version shall prevail. 
 
We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 
 
Kind regards, 
 
TURCAS PETROL A.Ş. 
 
Erkan İlhantekin                                                                  Saffet Batu Aksoy  
Finance Director                                                    Member of Board of Directors 
               and CEO 



MATERIAL DISCLOSURE FORM 

Title of partnership : Turcas Petrol A.Ş. 
Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  
Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 
Subject : Declaration pursuant to the Communiqué by the Capital 

Markets Board Serial: VIII, no. 54. 

      İstanbul, 17.01.2020 
 No: TP.A.YPİ.2020.0041 

Material Disclosure: 

About the Corporate Governance Rating agreement 

BORSA İSTANBUL 
İSTİNYE-İSTANBUL 

The agreement signed between our Company and Kobirate Uluslararası Kredi Derecelendirme ve 
Kurumsal Yönetim Hizmetleri A.Ş. with an expiration date of 18.01.2020 has been renewed on 
17.01.2020. The commencement and expiration dates of the new agreement are 17.01.2020 and 
17.01.2021, respectively. 

We hereby declare that our above disclosure is compliant with the principles stated under the  
Communiqué No 54 Series VIII of the Capital Markets Board, that it reflects the information known to 
us fully, that the information are compliant with our legal books, records and documents, that we use 
our best  efforts to obtain the information related to the subject fully and correctly, and that we are 
responsible for any disclosure herein. 

Best regards, 

TURCAS PETROL A.Ş. 

Erkan İlhantekin Saffet Batu Aksoy 
Finance Director Member of Board of Directors 

and CEO 
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