
 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 21.12.2021 

                                                                                                                        No: TP.A.YPİ.2021.0363 

Material Disclosure: 

 

Related to the Signing of an SPA for the Full Sale of the Shares in Our Controlled Subsidiary Turcas 

Kuyucak 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

 

As previously announced in our Company's Public Disclosure dated December 10, 2021, it had been 

decided to evaluate the strategic options (including the option of a full exit) related to the shares owned 

in our %100-owned subsidiary Turcas Kuyucak Jeotermal Elektrik Üretim A.Ş. (“Turcas Kuyucak”) 

which owns and operates the 18 MW Geothermal Power Plant in Kuyucak, Aydın. 

 

In light of the above, a Share Purchase Agreement (“SPA”) dated December 21, 2021 has been signed 

between Albioma SA, a French energy company listed on the Euronext Paris Stock Exchange, and Turcas 

Petrol A.Ş. with regards to the sale of %100 of the shares in Turcas Kuyucak.  Completion of the 

transaction remains mainly subject to obtaining the necessary approvals from the related regulatory 

authorities and consent of the Creditor Bank of Turcas Kuyucak, as well as the fulfillment of the other 

conditions precedent set forth in the SPA. 

 

Detailed information regarding the transaction is provided in the table attached to the Public Disclosure. 

 

Developments regarding the subject matter will be duly shared with the public. 

 

Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     CEO & Member of the Board 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 10.12.2021 

                                                                                                                        No: TP.A.YPİ.2021.0349 

Material Disclosure: 

 

Decision to Evaluate Strategic Options Regarding Our Shares in Our Subsidiary Company 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

 

Under the context of a portfolio review for the most efficient utilization of our Company’s assets, it has 

been decided to evaluate the strategic options (including the option of a full exit) related to the shares 

owned in our %100-owned subsidiary Turcas Kuyucak Jeotermal Elektrik Üretim A.Ş. which owns and 

operates the 18 MW Geothermal Power Plant in Kuyucak, Aydın.  

 

Developments regarding the subject matter will be duly shared with the public. 

 
Best regards, 

 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 04.10.2021 

                                                                                                                        No: TP.A.YPİ.2021.0339 

Material Disclosure: 

 

About Change in Top Level Management and Committee Memberships 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In accordance with our Board of Directors Decision dated 04.10.2021, it has been resolved that Executive 

Committee membership of Mr. Arkın Akbay shall be terminated due to his resignation from his position 

as Operations Director by 30 September 2021 and mentioned Commiittee shall be constituted as 

following: 

 

Executive Committee 

• Mr. Saffet Batu Aksoy (Committee Chairman) 

• Mr. Erdal Aksoy 

• Ms. Banu Aksoy Tarakçıoğlu 

• Mr. Erkan İlhantekin 

• Ms. Eda Yüksel 

 

 
Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 
 

 

 

 

MATERIAL DISCLOSURE FORM 

 

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

34398 Maslak Sarıyer İstanbul  

Phone and Fax No : 0.212.259.00.00/17 lines  (Phone) 

 0.212.259.00.18  (Fax) 

Subject : Declaration pursuant to the Communique by the Capital  

              Markets Board Serial: VIII, no. 54. 

    

                                                                                                        İstanbul, 03.09.2021 

                                                                                                                        No: TP.A.YPİ.2021.0304 

Material Disclosure: 

 

About Directors and Officers Liability Insurance 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 
Directors and Officers Liability Insurance policy of our Company has been renewed for one year with a 

total indemnity limit of 12.5 MM TL.  

 

Kind regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO         
 

 

 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 14.07.2021 

                                                                                                                        No: TP.A.YPİ.2021.0232 

Material Disclosure: 

 

About Committee Memberships 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

According to our Board of Directors Decision dated 14.07.2021, it has been resolved that Executive 

Committee and Corporate Governance Committee memberships of Ms. Tuğçe Gündüz shall be 

terminated due to her resignation from her position as Corporate Communication and Marketing 

Manager; Mr. Mert Göknar, who has been appointed as the Finance and Investor Relations Manager 

shall be appointed as a member to the Corporate Governance Committee and Early Detection of Risk 

Committee; Ms. Seda Gürsoy Ünlü, who has been working as Head of Communications shall be 

appointed as a member to the Corporate Governance Committee and Committees shall be constituted as 

follows: 

 
Executive Committee: 

• Mr. Saffet Batu Aksoy (Chairman) 

• Mr. Erdal Aksoy 

• Ms. Banu Aksoy Tarakçıoğlu 

• Mr. Arkın Akbay 

• Mr. Erkan İlhantekin 

• Ms. Eda Yüksel 
 

Corporate Governance Committee: 

• Ms. Lale Ergin (Chairman) 

• Mr. Mehmet Timuçin Tecmen 

• Mr. Matthew James Bryza 

• Mr. Erkan İlhantekin 

• Ms. Eda Yüksel 

• Mr. Mert Göknar 

• Ms. Seda Gürsoy Ünlü 
 
Risk Committee: 

• Mr. Emre Derman (Chairman) 

• Ms. Banu Aksoy Tarakçıoğlu 

• Mr. Erkan İlhantekin 

• Ms. Eda Yüksel 

• Mr. Mert Göknar 

 
Best regards, 

 



 

 

 

 2 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 27.04.2021 

                                                                                                                        No: TP.A.YPİ.2021.0135 

Material Disclosure: 

 

Regarding the extension of the Independent Board Member’s term of office 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The term of office of Mr. Emre Derman, who is currently working as an Independent Board Member in 

our company, will expire on the date of the 2020 Ordinary General Assembly Meeting. 

 

Pursuant to Resolution of Board of Directors no. 2021/09 of 27.04.2021; it has been resolved that, in 

accordance with TCC, Regulation, Capital Markets Board legislation and Articles of Association  as well 

as with the approval of the Corporate Governance Committee; it was decided to appoint Mr. Emre 

Derman as Independent Board Member until the Annual General Meeting for 2023 and to submit the 

above mentioned appointment to the 2020 General Assembly Meeting for approval. 
 

 

 
Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 27.04.2021 

                                                                                                                        No: TP.A.YPİ.2021.0134 

Material Disclosure: 

 

2020 Dividend Distribution 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to Resolution of Board of Directors no. 2021/08 of 27.04.2021; it has been resolved to submit  

the decision about not to distribute any dividend to shareholders as there isn’t any net distributable profit 

according to Dividend Distribution Table based on 2020 year-end statutory financial statements as well 

as audited and consolidated financial statements per Capital Markets Board regulations; to the approval 

of shareholders on the 2020 Annual General Assembly Meeting. 

 

 
Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 27.04.2021 

                                                                                                                        No: TP.A.YPİ.2021.0133 

Material Disclosure: 

 

Appointment of Independent Audit Company 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Pursuant to Resolution of Board of Directors no. 2021/07 of 27.04.2021; it has been resolved that in 

accordance with Turkish Commercial Code, Capital Markets Law and related legislation as well as the 

positive view of the Company’s Audit Committee, Güney Bağımsız Denetim ve Serbest Muhasebeci 

Mali Müşavirlik Anonim Şirketi (a member of Ernst & Young Global)’s election for the independent 

audit of financial statements of the fiscal year 2021 shall be submitted to the approval of shareholders 

during 2020 Annual General Meeting. 

 

 

 
Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 26.02.2021 

                                                                                                                        No: TP.A.YPİ.2021.0068 

Material Disclosure: 

 

About Corporate Governance Rating Score 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

Corporate Governance Rating Score of our Company has been revised as 9,61 (out of 10, previous period: 

9,58) by Kobirate Uluslararası Kredi Derecelendirme ve Kurumsal Yönetim Hizmetleri A.Ş. (Kobirate), 

following annual performance appraisal measuring compliance with Corporate Governance Principles 

published by Capital Markets Board.  

 

Rating score breakdown (out of 100) according to main sections is as follows:  

 

 Shareholders: 94,98 (previous period: 94,98) 

 Public Disclosure and Transparency: 97,34 (previous period: 97,34) 

 Stakeholders: 98,00 (previous period: 98,00)  

 Board of Directors:  95,08 (previous period: 94,38) 

 

Detailed Corporate Governance Rating report prepared by Kobirate will be published on the website of 

our Company (www.turcas.com.tr). 

 

 
Best regards, 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 19.01.2021 

                                                                                                                        No: TP.A.YPİ.2021.0017 

Material Disclosure: 

 

About Committee Memberships 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

In accordance with our Board of Directors Decision, it has been resolved that Executive  Committee and 

Corporate Governance Committee memberships of Mr. Altan Kolbay shall be terminated due to his 

resignation from his position as Corporate Communication and Public Relations Manager by 15 January 

2021 and Commiittees shall be constituted as following: 

 

Executive Committee 

 Mr. Saffet Batu Aksoy (Committee Chairman) 

 Mr. Erdal Aksoy 

 Ms. Banu Aksoy Tarakçıoğlu 

 Mr. Arkın Akbay 

 Mr. Erkan İlhantekin 

 Ms. Eda Yüksel 

 Ms. Tuğçe Gündüz 

 

Corporate Governance Committee  

 Ms. Lale Ergin (Committee Chairman) 

 Mr. Mehmet Timuçin Tecmen 

 Mr. Matthew James Bryza 

 Mr. Erkan İlhantekin  

 Ms. Eda Yüksel 

 Mr. Tuğçe Gündüz 

 
Best regards, 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 



 

 

 

 

 

 

 

 

 
MATERIAL DISCLOSURE FORM 

   

Title of partnership : Turcas Petrol A.Ş. 

Address : Ahi Evran Caddesi No:6 Aksoy Plaza Kat:7 

Maslak Sarıyer 34398 İstanbul  

Phone and Fax No : 0.212.259.00.00  (Phone) 

 0.212.259.00.19  (Fax) 

Subject : Declaration pursuant to the Communiqué by the Capital  

              Markets Board Serial: VIII, no. 54. 

   

                                                                                                        İstanbul, 15.01.2021 

                                                                                                                        No: TP.A.YPİ.2021.0012 

Material Disclosure: 

 

About the Corporate Governance Rating agreement 

 

BORSA İSTANBUL 

İSTİNYE-İSTANBUL 

 

The agreement signed between our Company and Kobirate Uluslararası Kredi Derecelendirme ve 

Kurumsal Yönetim Hizmetleri A.Ş. with an expiration date of 17.01.2021 has been renewed on 

15.01.2021. The commencement and expiration dates of the new agreement are 15.01.2021 and 

15.01.2022, respectively. 

 
Best regards, 

 

 

 

 

 

 

 

TURCAS PETROL A.Ş. 

 

 

Erkan İlhantekin                                                                   Saffet Batu Aksoy 

Finance Director     Member of Board of Directors 

       and CEO 
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