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DISCLAIMER STATEMENT Turcas Petrol A.$. ("Turcas”) has prepared this presentation document (the "Document”) consisting of documents thereto for the sole purposes of providing information and projections and statements refating to
Turcas (the “Information”). Turcas cannot guarantee the accuracy, adequacy, or completeness of such information, and cannot be responsible for the results. The Information is subject to change without any notice. Neither the Document nor
the Information can construe any investment advise, or an offer to buy or sell Turcas shares. This Document and/or the Information cannot be copied, disclosed or distributed to any person other than the person to whom the Document andjor
Information delivered or sent by Turcas or who required a copy of the same from the Turcas. Any and all information contained in this document are strictly confidential.




Agenda

Check-in 14:20 - 14:30

Opening Remarks & Turcas Petrol Overview
» General Overview 14:30 - 14:45
» Key Strategic Highlights

Mr. Batu AKSOY
CEO & Board Member, Turcas Petrol A.S.

Turcas Petrol ) ) Mr. Erkan ILHANTEKIN
¢ Financial Performance LA - LB CFO, Turcas Petrol A.S.

Shell & Turcas Petrol
» Key Highlights 15:00 - 15:25
e Operational Performance

Mr. Emre TURANLI
CEO, Shell & Turcas Petrol A.S.

RWE & Turcas Power Generation
» Key Highlights Mr. Gareth CRIBB

* Operational Performance LSEAD R CEO, RWE & Turcas Giiney Elektrik Uretim A.S.

Turcas Kuyucak Geothermal Power Generation

» Key Highlights B - R Mr. Arkin AKBAY
* Operational Performance LU COO, Turcas Petrol A.S.
Q&A 16:15 - 16:45
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IT_urcas: 89 years of History: Full of Strong Partnerships

Turcas

Corporate
Profile

Business
Portfolio

Market Position

N

l'urcas (1) Includes Turcas’ indirect ownership through Shell & Turcas. Ay = "‘ )

Oil & Energy focused Investment Company;

Extensive know-how and long-term presence in the Turkish energy market;

Hard assets in Fuel Retails & Lubricants, Conventional Power, Renewable Power;
Priority on Deleveraging and then FX-Driven Ventures.

54.5% owned by Aksoy Holding; traded on Borsa Istanbul since 1992;
A history full of strong partnerships with global major players;
Corporate Governance Rating: 9.58 / 10; #1 energy company in the BIST CG index.

Joint Venture With Joint Venture with @ \E(H)int Venture with
Shell & Turcaz Petrol

BYE TUrcas %

Holding 30% shares of | | Holding 30% shares of Turcas Kuyucak Holding 13.1%® shares of
Shell & Turcas JV RWE & Turcas JV 18 MW Geothermal ATAS Oil Terminal
since 2006 since 2009 Power Plant since 1970

Shell & Turcas: #1 in Under-the-Canopy sales, #1 in Throughput;

RWE & Turcas: Owner and operator of the 800 MW Denizli CCPP;

Turcas Kuyucak Geothermal: Owner and operator of the 18 MW Aydin GEPP;
ATAS: 3rd largest Oil Terminal in Turkey with a total capacity of 570K m3.




Eergy Investment Holding with a Diversified Portfolio

‘ TRCAS.TI/IS
Free Float: 28%
FUEL RETAIL & LUBSICANTS CONVENTIONAL ENERGY RENEWABLE ENERGY

Ca. 1,050 Nationwide Shell
Branded Fuel Stations

& 800 MW 18 MW
Gas Fired Geoth [
Lubricants Plant eotherma
in Derince Power Plant Power Plant

o
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‘ Note Turcas has both a direct (5%) and indirect (8. 1%) stake (via STAS) in ATAS (total: 13.1%) B, ‘ AN
Iurcas l Equity Pick Up Consolidation under IFRS ( l Full Consolidation under IFRS = ",L K




IB_usiness Lines by Numbers (as of 9M20)

Fuel Distribution & Lubricants
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E\sh iInflows from Subsidiaries & Dividend Payments

Cash Inflows from Subsidiaries

915 MM TL (corresponding to 373 MM USD 1?) received from subsidiaries since 2007

MM TL
143
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

H Shell & Turcas B RWE & Turcas

Dividends Paid by Turcas

MM TL
31 31 185 MM TL (corresponding to 109 MM USD 1)
dividends distributed to investors since 2007
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
‘7 (1) Based on historical USD/TL rates for each cash inflow / outflow . < :;': =
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IT_urcas Consolidated IFRS Summary BS & PL

IFRS Consolidated Financial Statements & Financing Ratios

Balance Sheet , million TL 2019 9M20 Ytd Income Statement, million TL IM19 9M20 YIY
. 33 40 19%
Cash & Cash Equivalents 133 177 33% Revenues (Electricity Sales)
Gross Profit 18 23 S
R ine (from STAS) 74 73 -3%
L -T Rec. From Rel.Parties 16 9 -43%

Other Operational Income (Net)

. -100
Associates (STAS & RTG) 763 687 10% Operating Expenses -18 -18 -2%

Fixed Assets (TKG) 265 275 4% Operating Profit 16 15 5%
Financial Assets (FMV of Usufruct Certificates) 42 3 T4% Income from Investments 15 72| 382%
Total Assets 1.317 1.341 204 Income from Subsidiaries 22 77 (L
Shell & Turcas 48 -67 n.m.
S - T Financial Liabilities (PF Loans for RTG & TKG) 116 167 44% RWE & Turcas 26 10| -e2%
) . e 629 813 29% Earnings Before Financing & Tax 52 10 -81%
L - T Financial Liabilities (PF Loans for RTG & TKG) Not Financial Losses B Sosl 7829
Equity 520 298 -43% FX Losses -19 -192 934%
Total Liabilities & Equity 1317 1.341 2% Net Income Before Tax 29 s nm
Tax [¢] 14 n.m.
0,
Net Debt o1z 803 e Net Income/Loss 29 -184 n.m.
Leverage & Net Leverage Equity & Equity Financing
1.500 - 1.352 1.317 1341 T 60%
730 1.245
66% o 1.200 -
0,
55% 57% 57% 60% 6
49% 46% 900 -
- 30%
soo | ¢ 520 .
364 208
. l .
0 - 0%
2018 2019 1H20 9M20 2018 2019 1H20 9M20
‘ mLeverage  NetLeverage = Equity Assets ——Equity/T glal Assets _f2\
XN

2 X
Iur cas Note: Leverage = Financial Liabilities / Total Assets, Net Leverage = Net Debt / Assets ., ",_ K
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Iﬁnancial Deleveraging in Euros Continuing at Full Pace

MM EUR . qe . . e e .
Denizli CCGT Project Finance Loan Principal Outstanding Balance
200 -
173
165
61%
150 - Repaid
100 -
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IR_epayment Plan: Ease by 2025-end, Finish by 2029-end

YE20 Outstanding
Balance
(MM EUR)

Geothermal PP (Aydin) 33
MM EUR Natural Gas PP (Denizli) 67
25,0 -
20,0 | 19.4 19.9
17.5

16.5

15,0 -
12.0

10,0 -
5,0 -
0,0 - . . . .

2021 2022 2023 2024 2025 2026 2027 2028 2029

u Geothermal PP (TSKB) u Denizli PP (Bayern LB & EAA & TSKB)
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IL_ow Leverage at Subsidiary & Holding Level

Net Debt / EBITDA < 2x

The energy to lead

Y
Turcas

No Project Finance Liability Unlike Peers in the Market

wrcas Net Debt / EBITDA(*) @ 5.6x (under Feed-in-Tariff Scheme)

Kuyucak (*)Year end projection
Geothermal

1)
Net Debt / Annual Avg. Cash Inflows @ 3.5x

(1): Holding net debt includes project finance loan for RTG and cash at holding level (TKJ PF loan and TKJ cash excluded).
‘ Annual average cash inflows from subsidiaries include last 2 years average. As of September 2020. XN
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Relatively Lower Financial Leverage compared to Listed Peers”

Net Debt / Assets (As of 9M20)

0,87

0,70

TRCAS Peer 1 Peer 2 Peer 3

(1): Peers are major utility companies listed on Borsa Istanbul
X
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Thank you!

Contact Information

Arif SAHIN
Senior Corporate Finance Specialist
E-mail: arif.sahin@turcas.com.tr
Phone: +90 212 259 00 00 / Ext: 1238 .

DISCLAIMER STATEMENT Turcas Petrol A.$. ("Turcas”) has prepared this presentation document (the "Document”) consisting of documents thereto for the sole purposes of providing information and projections and statements refating to
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